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Ador Welding Limited 
1 ·A.To consider and adopt the Audited Standalone Financial Statements of the Company for the 

Financial Year ended 31st March 2025, along with the Reports of the Board of Directors and the 
Auditors thereon. 

B.To consider and adopt the Audited Consolidated Financial Statements of the Company for the 
Financial Year ended 31st March 2025, along with the Reports of the Board of Directors and the 

Resolution Required :Ordinary Auditors thereon. 

Whether promoter/ promoter group are interested in the 

agenda/ resolution? No 

Mode of 
No.of % of Votes Polled No. of No. of %of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

(1) (2) [3]={(2)/(1)}* 100 (4) [SJ [6]={[4]/[2]}*100 (7)={[5]/[2)}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 
Group Postal Ballot 

9345950 
0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016885 0 100.0000 0.0000 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Total 2016885 96.2840 2016885 0 100.0000 0.0000 
E-Voting 96194 1.6134 96192 2 99.9979 0.0021 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96192 2 99.9979 0.0021 
Total 17402815 11342135 65.1741 11342133 2 100.0000 0.0000 



Ador Welding Limited 

Resolution Required :Ordinary 2 - To declare dividend on Equity Shares for the financial year ended 31st March, 2025. 

Whether promoter/ promoter group are interested in the 
agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No.of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

[1] [2] [3]={[2]/[1]}*100 (4] [SJ [6]={[4]/[2]}*100 (7]={[5]/[2]}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 0 0.0000 0 0 0 .0000 0.0000 
Postal Ballot 

9345950 
Group 0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016885 0 100.0000 0.0000 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Total 2016885 96.2840 2016885 0 100.0000 0.0000 
E-Voting 96194 1.6134 96192 2 99.9979 0.0021 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96192 2 99.9979 0.0021 
Total 17402815 11342135 65.1741 11342133 2 100.0000 0.0000 



Ador Welding Limited 

3 - To appoint a director in place of Dr. Deep A. Lalvani (DIN: 01771000), who retires by rotation and 
Resolution Required :Ordinary being eligible, offers himself for re-appointment. 

Whether promoter/ promoter group are interested in the 

agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No.of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 
[1] (2] [3]={[2]/[1]}*100 (4J [SJ [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 
Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
9345950 

0.0000 Group 0 0 0 0.0000 0.0000 
Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016885 0 100.0000 0.0000 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Total 2016885 96.2840 2016885 0 100.0000 0.0000 
E-Voting 96194 1.6134 96167 27 99.9719 0.0281 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96167 27 99.9719 0.0281 
Total 17402815 11342135 65.1741 11342108 27 99.9998 0.0002 



Ador Welding Limited 

4 - To appoint the M/s. BSR & Co. LLP, Chartered Accountants as the Statutory Auditors and fix their 
Resolution Required :Ordinary remuneration. 

Whether promoter/ promoter group are interested in the 

agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No.of %of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 
Group Postal Ballot 

9345950 
0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016870 15 99.9993 0.0007 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Total 2()16885 96.2840 2016870 15 99.9993 0.0007 
E-Voting 96194 1.6134 96189 5 99.9948 0.0052 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96189 5 99.9948 0.0052 
Total 17402815 11342135 65.1741 11342115 20 99.9998 0.0002 
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Ador Welding Limited 

5 - Ratification of remuneration payable to M/s. Kishore Bhatia & Associates, Cost Accountants, 
Resolution Required :Ordinary Mumbai, as the Cost Auditor for the financial year 2025-26. 

Whether promoter/ promoter group are interested in the 
agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No. of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

(1) [2] [3]={[2]/[1]}*100 [4] [SJ (6]={[4)/[2]}*100 [7]={[5]/[2]}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

9345950 
0 0.0000 0 0 0.0000 0.0000 Group 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016885 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 
Postal Ballot 

2094724 
0.0000 0 0.0000 0.0000 0 0 

Total 2016885 96.2840 2016885 0 100.0000 0.0000 
E-Voting 96194 1.6134 96192 2 99.9979 0.0021 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Non Institutions 
Postal Ballot 

5962141 
0.0000 0 0.0000 0.0000 0 0 

Total 96194 1.6134 96192 2 99.9979 0.0021 
Total 17402815 11342135 65.1741 11342133 2 100.0000 0.0000 



Ador Welding Limited 

6 -To appoint M/s. N. L. Bhatia & Associates, (Unique Identification Number: P1996MH0SS800), as 
Resolution Required :Ordinary the Secretarial Auditor of the Company. 

Whether promoter/ promoter group are interested in the 
agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No.of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 
held polled shares favour -Against polled on votes polled 
[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 
Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 
Group Postal Ballot 

9345950 
0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016870 15 99.9993 0.0007 

Public Institutions 
Poll 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 2016885 96.2840 2016870 15 99.9993 0.0007 
E-Voting 96194 1.6134 96164 30 99.9688 0.0312 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96164 30 99.9688 0.0312 
Total 17402815 11342135 65.1741 11342090 45 99.9996 0.0004 



Ador Welding Limited 

Resolution Required :Ordinary 7 - To alter the Articles of Association (AoA) of the Company 

Whether promoter/ promoter group are interested in the 

agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No.of %of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

(11 (21 [31={(21/(11}*100 (4) [5] [6]={(41/(2]}*100 (7]={ [5)/[2] }* 100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 0 0.0000 0 0 0.0000 0.0000 

Group Postal Ballot 
9345950 

0 0.0000 0 0 0.0000 0.0000 
Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 2016885 0 100.0000 0.0000 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
2094724 

0 0.0000 0 0 0.0000 0.0000 
Total 2016885 96.2840 2016885 0 100.0000 0.0000 
E-Voting 96194 1.6134 96167 27 99.9719 0.0281 

Public Non Institutions 
Poll 0 0.0000 0 a 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 a 0.0000 0.0000 

Total 96194 1.6134 96167 27 99.9719 0.0281 
Total 17402815 11342135 65.1741 11342108 27 99.9998 0.0002 



Ador Welding Limited 
8 - Approval of "AWL Ador Employees Stock Option Plan/ Scheme 2025 ("the Plan") for the benefit 
of the employees of the Company (Present and Future) 

Resolution Required :Ordinary 

Whether promoter/ promoter group are interested in the 
agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No. of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

(1) [2] [3]={[2)/(1)}* 100 [4) [S] [6]={[4)/[2]}*100 [7)={[5]/[2]}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 
9345950 

0 0.0000 0 0 0.0000 0.0000 
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 1298971 717914 64.4048 35.5952 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 
Postal Ballot 

2094724 
0 0.0000 0 0 0.0000 0.0000 

Total 2016885 96.2840 1298971 717914 64.4048 35.5952 
E-Voting 96194 1.6134 96124 70 99.9272 0.0728 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0.0000 0 0.0000 0 0 0.0000 

Total 96194 1.6134 96124 70 99.9272 0.0728 
Total 17402815 11342135 65.1741 10624151 717984 93.6698 6.3302 



Ador Welding Limited 

9 - Approval of "AWL Ador Employees Stock Option Plan/ Scheme 2025 ("the Plan"} for the benefit 
Resolution Required :Ordinary of the employees of the Subsidiary(ies) of the Company (Present and Future) 

Whether promoter/ promoter group are interested in the 
agenda/resolution? No 

Mode of 
No.of % of Votes Polled No. of No. of %of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes- in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

(1) (2) [3]={[2]/[1]}*100 (4) (5) [6]={[4)/[2]}*100 [7)={[5]/[2]}*100 
E-Voting 9229056 98.7493 9229056 0 100.0000 0.0000 

Promoter and Promoter Poll 
9345950 

0 0.0000 0 0 0.0000 0.0000 
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 9229056 98.7493 9229056 0 100.0000 0.0000 
E-Voting 2016885 96.2840 1298971 717914 64.4048 35.5952 

Public Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

2094724 
0.0000 0.0000 0.0000 0 0 0 

Total 2016885 96.2840 1298971 717914 64.4048 35.5952 
E-Voting 96194 1.6134 96114 80 99.9168 0.0832 

Public Non Institutions 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 

5962141 
0 0.0000 0 0 0.0000 0.0000 

Total 96194 1.6134 96114 80 99.9168 0.0832 
Total 17402815 11342135 65.1741 10624141 717994 93.6697 6.3303 



OS HE.M.ANSHU KAPADIA & ASSO:CIATES 
Practicing Company Secretaries 

Office No. 201, 2"' Floor, A-Wing, Jeevan Prabha Co-op Society, Chandavarkat Road, Borivall (West), Mumbai - 400092 
Tel. No.: +9122 31759100 I Email Id: hemanshu@hkacs.com I Website: hkacs.com 

Scrutinizer's Report- Combined 
Consolidated Report of the Scrutinizer on remote e-voting and e-voting at the 72nd 

Annual General Meeting 
[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 ofthe Company 

(Management and Administration) Rules, 2014, as amended] 

To, 
The Chairman of the 72nd Annual General Meeting of the Equity Shareholders of 
M/s. Ador Welding Limited [CIN: L7ffi00:MH1951PLC008647] ('the Company') held 
on Tuesday, 15th day of July, 2025 at 11:QO a.m. through the electronic mode of Video 
Conferencing (VC). 

Dear Madam, 

Re: Scrutinizer's Report on remote e-voting and e-voting at AGM in terms of 
provisions of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended by the Companies 
(Management and Administration) Amendment Rules, 2015, Secretarial Standard -
2 (SS - 2) on General Meetings issued by the Institute of Company Secretaries of 
India (ICSI) and Regulation 44 of SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, for the 72nd 

Annual General Meeting of Ador Welding Limited, held on Tuesday, the 15th day 
of July, 2025 at 11.00 a.m. 

1. I, Hemanshu Kapadia, Practicing Company Secretary (C.P. No.: 2285, 
Membership No.: F3477), Proprietor of M/ s. Hemanshu Kapadia & 
Associates, Practicing Company Secretaries, Mumbai, was appointed as the 
Scrutinizer by the Board of Directors of Ador Welding Limited ('the 
Company') for the purpose of scrutiriizing the process of voting through 
electronic means (e-voting) on the resolutions contained in the Notice dated 
06th May, 2025, pursuant to the provisions of Section 108 of the Companies 
Act, 2013 ('the Act') read with Rule 20 of the Companies (Management and 
Admm.istration) Rules, 2014, as amended by the Compiu-tles (Management 
and Administr~tion) Amendment Rules, 2015 ('the Rules'), the Secretarial 
Standard - 2 (SS - 2) on General Meetings issued by the Institute of Company 
Secretaries of India and Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time; 
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2. As the Scrutinizer, I have been appointed to scrutinize: 

a. The process relating to remote e-voting, before the 72n.:t AGM ("remote e
voting''} 

b. The process relating to ~voting at the 7211<i AGM ("e-voting") 

3. The Company had ava..il.ed the remote ~voting facility provided by M/s. 
National Securities Depositoty Limited ('NSOL') for conducting the remote e
voting by the Member$ of the Company. The facility of remote e-voting was 
available to the Shareholders/ Members from Saturday, the 1ith day of July, 
2025, 9.00 a.m. {IST) to Mpnday, the 14th clay of July, 2025, 5.00 p.m. (1ST) and 
the teniote e.-voting platfomt was blocked, thereafter, 

4. The E-vo.ting platform was blocked on Monday, the 14th day of July, 2025, 
after 5,00 p,m. (IST) and the votes cast were unblocked on Tuesday, the 15th 

day of JIJly, 2025, after the conclusion of AGM, in the presence of two 
-i,vitnesses Ms. Sakshi Gupta and Mr. Kevin Shah, who are not in the 
employment of the Company. !hey have signed beloW, in confirmation of the 
votes befug unblocked in their presence, 

Name: Sakshi G11pta Name: Kevin Shah 

5. The Members whose names appeared in the Register of Members / List of 
Beneficial Owners as on the c:ut-off datei ie. Tuesday, the 08th day of July,, 
2025, were entitled to vote on the resolutions as set-out in the Notice of the 
.72nd AGM imd their voting rights were in proportion to their share in the 

paid-up equity share capital of the Company, as on the cut-off date. 

6. With respect. to e-voting at, the AGM, after the time fixed for closing of ~ 
voting by the Chair:rnan at the AGM, the electronic system. recording the e
votes was locked by NSDL under my instruction.s. The e-votes cast at the 
AGM were later unblocked on Tuesday, the 15th day of July, 2025 after 15 
:nlinutes ofcondusion ofthe AGM. 

7. As requested by the Mlilnagemcnt of the Company, I hereby submit my 
combined report on the result of remote e-vo:ting together with that of e
voting at the 72nd AGM, based on the reports generated by NSDL, as under: 

I. 'To consider and adopt the Audited Standalone & Consolidated Financial 
11-D!A Statements of the Company for the Financial Year ended 31$1 March, Z025, ' . 

. . 

r 
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together with the Reports of the Board of Directors and the Auditors 
thereon (Ordinary Resolution). 

Particulars Remote e- E-Votingat Total Percentage 
voting theAGM (%) 

Nos. Votes Nos. Votes Nos. Votes 
Assent 140 10449823 10 892310 150 11342133 100 

Dissent 1 2 0 0 1 2 0 
Total 141 10449825 10 892310 151 11342135 100 

Particulars Remote e-voting Voting at the AGM Total 
Nos. I Votes Nos. I Votes Nos. I Votes 

Invalid votes * - I - -I - - I 

* Invalid Votes do not include abstained votes. 

II. To declare dividend on equity shares for the financial year ended 31st 
Match 2025 (Ordinary Resolution) 

Particulars Rentotee- E-Votingat Total Percentage 
voting theAGM (%) 

Nos. Votes Nos. Votes Nos. Votes 
Assent 140 10449823 10 892310 150 11342133 100 
Dissent 1 2 0 0 1 2 0 
Total 141 10449825 10 892310 151 11342135 100 

Particulars Remote e-voting Voting at the AGM Total 
Nos. I Votes Nos. I Votes Nos. I Votes 

Invalid votes * . I - - I - - I 

III. To appoint a Director in place of Dr. Deep A. Lalvani (DIN: 01772000), who 
retires by rotation and being eligible, offers himself £or re-appointment 
(Ordinary Resolution). 

Particulars Remotee- E-Voting at Total Percentage 
voting theAGM (%) . 

.Nos. Votes Nos. Votes Nos. Votes 
Assent 139 10449798 10 892310 149 11342108 100 

Dissent 2 27 0 0 2 27 0 
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I Total 1 141 110449s2s 1 10 1 892310 1 151 • 11134213s I 

Particuh-.rs R:emote e-v~g VotingattheAGl.\,f Total • 

• Nos. I Votes Nos. j 'yotes Nos. Votes 

Invalid votes* • I - I 

* Invalid Votes do not includl:! abstained votes. 

IV. To appoint Mfs. BSR &. Co. LLP, as the Statutory Auditors and fix their 
remuneration (Ordittaty Resolution). 

Particulars Remotee- E-Votingat Total Percentage 
voting theAGM (%) 

N.os. Votes Nos. Votes Nos. Votes 
Assent 138 10449805 10 892310 148 11342115 , 100 

Dissent 3 20 0 0 3 20 0 
n,taI 141 10449825 10 892310 151 11342.135 100 

. Padiculars Remote e-voting VotinJ.J at the AGM Total 
Nos. \t()tes Nos. I Votes Nos. I Votes 

Invalid votes* - - -I - -I 

* Invalid Votes do not include abstained votes. 

V. To consider ratification of remuneration payable to Mjs. ·Kishore Bhatia & 
Assodates, Cost Accountants, Mumbai, as the . Cost Auditor for the 
financial year 2025-,2(> (Ordinary Resolution). 

Particulars Remote~ E-Votingat Total Percentage 
voting theAGM (%) 

Nos. Votes Nos. ·Votes Nos. Votes 
Assent 140 10449823 10 892310 150 1'1342133 100 

Dissent 1 2 0 0 1 2 0 
Total 141 10449825 10 892310 151 113421:aS 100 

Particulars Remote e-voting Voting at the AGT\,1 TQtal 
Nos. I Votes Nos. Votes Nos. .1 Votes 

Invalid votes* - I - - - -I 

"' Invalid Votes do not include abstained votes. 

-
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VI. To consider appointment of _M/s. N. L Bhatia & Associates, (Unique 
Identification Number: P1996MH055800), as the Secretarial Auditor of the 
Company (Ordinary Resolution). 

Particulars Rem.otee- E-Voting at . Total Percentage 
voting theAGM (%) 

Nos. Votes Nos. Votes Nos. Votes 
Assent 137 10449780 10 892310 14..7 11342090 100 
Dissent 4 45 0 0 4 45 0 

Total 141 10449825 10 892310 151 11342135 100 

Particulars Remote e-voting Voting at the AGM Total 
Nos. I Votes Nos. I Votes Nos. I Votes 

Invalid votes* - I - - I - -I 

* hwalid Votes do not include abstained votes. 

VII. To consider alt~ation of the Articles of Association (AoA) of the Company 
(Special Resolution). 

Particulars Remotee- E-Voting at Total Percentage 
voting theAGM (%) 

Nos. Votes Nos. Votes Nos. Votes 
Assent 139 10449798 10 892310 149 11342108 100 
Dissent 2 27 0 0 2 27 0 

Total 141 10449825 10 892310 151 11342135 100 

Particulars Remote e-voting Voting at the AGM Total 

Nos. I Votes Nos. I Votes Nos. I Votes , 
Invalid votes * -·, - I - I ,. - - . 

"'Invalid Votes do not include abstained votes. 

VIII. To consider approval of II Ador Employees Stock Option Pia~/ Scheme 
2025" ("the Plan") for the benefit of the employees of . the !,:ompany 
(Present and Future) (Special Resolution). ' 

Particulars Remotee- E-Voting at Tota1 Percentage 
voting theAGM (%) 

Nos. I Votes Nos. rvotes Nos. j Votes 
Assent _133 j 9731841 10 j 892310 143 I 106241s1 93.67 
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Dissent 8 717984 0 0 8 717984 6.33 
Total 141 10449825 10 892310 151 11342135 100 

Particulars Remote e-voting Voting at the AGM Total 
Nos. I Votes Nos. 1 Votes Nos. I Votes 

Invalid votes * - I - -l - - I 

* Invalid Votes do not include abstrined votes. 

IX. To consider approval of "Ador Employees Stock Option Plan / Sdteme 
4025" ("the Plann for the benefit'of the employees of the Subsidiary(ies) of 
the Company ( Present and Future) (~!'ecial Resolution). 

Paiticulars Remotee- E-V oting at Total Percentage 
voting t:heAGM (%) 

.. Nos. Votes Nos. Votes. Nos. Votes _. 

Assent 132 9731831 10 892310 14~ 10624141 93.ff.7 
Dis'sent '9 717994 0 0 9 717994 6.33 
Total · 141 10449825 10 892S10 151 llq42135 100 

Partic.ulars Remot~e- Voting ahhe Total 
yoting: AGM: 

Nos. I Votes Nos. I Votes 
Invalid votes * - I - - I 

* lnV"fili.d Votes do not include abstained votes. 

-
Nos. / Vi;,tes 

-I 

. ,,. 
• ' 

, .. . 
-; . , . 

~-' t ~) : ~, , 

-

,-

-



8. The Management of the Company is responsible to ensure the compliance of 
/ .with the requirements of the Act and the Rules relating to remote e-voting 
and e-voting at the 72nd AGM, on all the resolutions contained in the Notice 

• of the AGM. My responsibility as scrutinizer for the remote e-voting process 
and e-voting at the 72nd AGM is restricted to make Scrutinizer's Report of the 
votes C/lSt 'in favour' or 'against' on the resolutions stated in the said notice, 
based on the reports generated from the e-voting system provided by NSDL, 
the authorized -agency engaged by the Company, to provide remote e-voting 
facilities and for e-voting at the 72nd AGM. 

Thanking you, 

Yours sincerely, 
For Hemanshu Kapadia & Associates, 
Practicing Company Secretaries 

Ji-V~_gPJ~ 
Hemanshu Kapadia 
Proprietor . 
Scrutinizer for Remote E-voting and E-voting at 72nd AGM 
C.P. No.: 2285; Mem. No.: F3477 
UDIN: F003477G000785821 
PR no. 1620/2021 

Date: 161'1 July, 2025 
Place: Mumbai Acknowledge receipt of the same 

~ gLlnute~ 

-- rnya M. Bhide 
Company Secretary. 

Date: 161hJuly, 2025 • 
Place: Mumbai 
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