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INDEPENDENT AUDITOR'S REPORT

To the Members of 3D Future Technologies Private Limited

Report an the audit of Ind AS Financial Statements
Opinion

1. We have audited the accompanying Ind AS financial statements of M/s. 3D Future Technologies
Private Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss {inciuding Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, in
the manner so required and give a true and fair view in conformity with the Ind AS and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and Loss, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Ind AS financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143{10} of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
Ind AS financial Statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

4, The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibitity Report, Corporate Governance and
Shareholders' Information, but does not include the Ind AS financial statements and our auditor's
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information, and we do not
express any form of assurance conclusion thereon.




Sanjay & Snehal

Chartered Accountants

fn connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements, or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. Based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report the fact. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

5.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the ind AS
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

in preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors is also responsible for overseeing the company’s financiat reporting process.

Auditor’s Responsibilities for the Audit of Ind AS Financial Statements,

7.

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
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10.

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's repert to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure, and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

11. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of

India in terms of sub-section (11} of section 143 of the Act (“the Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the “Annexure 17, a statement on the matters
specified in paragraphs 3 and 4 of the Order.
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12. As required by Section 143 (3) of the Act, we report that:

a)

b)

d)

a)

h)

We have sought and obtained all the information and explanations that to the best of our
knowledge and belief, were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books except for the matters stated in
paragraph 13{h) (vi} below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows, and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on 31% March, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2025, from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference
is made to our remarks in paragraph 13{b) above on reporting under Section 143(3)(b) and
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 2" to this report;

With respect to the other matters to be included in the Auditor's report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and best of our
information and according to the explanation given 1o us:

The Company does not have any pending litigations that would impact its financial position.

The Company did not have any long-term contracts, including derivative contracts, as at 31
March, 2025, for which there were any material foreseeable Josses.

There were no amounts that were required 1o be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities {*Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
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lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity{ies), including
foreign entities (“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {a) and (b) contain any material misstatement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

Based on our examination, which included test checks, the Company has used a single
accounting software for maintaining its books of account, which has a feature of recording
audit trail {(edit log) facility, and that has operated throughout the year for all relevant
transactions recorded in the accounting software. During the course of performing our
procedures, we did not notice any instance of an audit trail feature being tampered with and
audit logs have been preserved.

13. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in
our opinion, the limit prescribed by Section 197 for maximum permissible managerial remuneration
does not apply to the company.

For Sanjay & Snehal
Chartered Accountants

Firm Reg. No. 118160W

BlLe.

Sanjay T. Tupe
Partner

Membership No. 49623
UDIN: 25049623BMFXYX3179

Place: Mumbai

Date: 02/05/2025
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Annexure 1 to Independent Auditor’s Report

Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements in the
independent Auditor's Report of even date to the members of M/s. 3D Future Technologies Private
Limited on the Standalone Ind AS financial statements as of and for the year ended 31 March
2025,

(i (a) (A) The company is maintaining proper records showing full particulars, including quantitative
details and the situation of Property, Plant and Equipment.

(B} The company is maintaining proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management at reasonable
intervals; and as per the information and explanations given to us, there were no material
discrepancies noticed on such verification.

(c} The Company does not have any immovable properties of freehold or leasehold land and buildings,
and hence reporting under clause (i)(c) (d) {e) of the Order is not applicable.

(i) (a) As inform to us, the inventories were physically verified during the year by the Management at
reasonable intervals and in our opinion, the coverage and procedure of such verification by the
management is appropriate; and there were no discrepancies of 10% or more in the aggregate for
each class of inventory were noticed.

(b) During any point in time of the year, the company has not been sanctioned any working
capital from banks or financial institutions on the basis of security of current assets; therefore
related compliances were not applicable.

(i) As per the information and explanations give to us, during the year the company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Therefore the sub-clauses (b),{c).{d),(e).(f) to the said clause are at present not applicable to
the Company.

(iv) The Company has not granted any loans, made an investment, provided guarantees, and security,
therefore provisions of sections 185 and 186 of the Companies Act is at present not applicable to
the Company.

(v) The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at 31% March, 2025 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company.

(vi) As informed to us, the maintenance of cost records has not been prescribed by the Central
Government under subsection (1) of section 148 of the Compantes Act.

(vii) (a) The company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,

duty of excise, value added tax, cess and any other statutory dues to the appropriate ;artf%hg\rities
& BAEN
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and there are no arrears of outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they became payable.

(b) As per the information and explanations given to us there are no disputed, statutory dues
outstanding as on the last day of the financial year.

(viii) There are no unrecorded transactions in the books of Account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The company has not been declared as a wilful defaulter by any bank or financial institution or
ather lender.

(c) During the year, the company has not availed of any term loan. Therefore, the provisions of
clause 3 (ix)(c) of the Order is not applicable to the Company.

(d) On the overall examination of the financial statements of the Company, the funds raised on a
short-term basis have not been utilised for long-term purposes.

(e) The company has no subsidiaries, associates or joint ventures and therefore, the provisions of
clause 3 (ix)}{e) and (f} of the Order are not applicable to the Company

%) (a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments), hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit, and hence, the
requirement to report on clause 3(x) (b) of the Order is not applicable to the Company.

(xi) (a) There was no incidence of any fraud by the company or any fraud on the company that has been
noticed or reported during the year.

{xii) (a) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the said clause is at present not applicable to the Company.

(xiii} As per the information and explanations given to us, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act where applicable and the details have
been disclosed in the financial statements, etc., as required by the applicable accounting standards;

(xiv) (2) The company is not required to have an independent internal audit system.

(xv) The company has not entered into any non-cash transactions with directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

(xvi) (a) As per the information and explanations given to us, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, the ___
requirement to report on clause (xvi} (a) of the Order is not applicable to the Company. ,:%;@TE‘“‘\1
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(b} The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration {CoR) from the Reserve Bank of india as per the Reserve
Bank of India Act, 1934;

(c) The company is not a Core Investment Company (CIC} as defined in the regulations made by the
Reserve Bank of India, also the company is not a part of any “group” as defined under the
applicable regulations.

(xvii) The company has incurred cash losses in the financial year 2024-25 of Rs. 321.61 Lakhs and in the
immediately preceding financial year 2023-24 Rs. 319.41 Lakhs.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, in our
opinion, no material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

(xx) The Company’s net worth, turnover and net profit falls below the threshold limits prescribed by
Schedule VII and the provisions of section 135 of the Companies Act, 2013 therefore the
provisions are at present not applicable to the Company.

(xxi) The company is not having any subsidiary company/companies hence this clause is not applicable.

For Sanjay & Snehal
Chartered Accountants
Firm Reg. No. 118160W

Bl

Sanjay T. Tupe

Partner

Membership No. 49623
UDIN: 25049623BMFXYX3179
Place: Mumbai

Date: 02/05/2025
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Annexure 2 to the Independent Auditor's Report of even date on the Ind AS financial statements of
3D Future Technologies Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of M/s. 3D Future Technologies
Private Limited (“the Company”), as at 31¥ March, 2025 in conjunction with our audit of Ind AS financial
statements of the Company for the year endéd on that date.

Management's Responsibility for Internal Financial Controls

The Roard of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the guidance note on Audit on Internal
Financial controls over the financial reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on Audit of
internal financial controls over financial reporting (the "Guidance Note") and the standards on Auditing to
the extent applicable to an audit of internal financial controts, both issued by the Institute of Chartered
Accountants of India. Those standards and the Guidance Note required that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financia! reporting included obtaining an understanding of internal financial controls
over financial reporting assessing the risk that a material weakness exists and testing and evaluating the
designing and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or ervor.

We have believed that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Sanjay & Snehal

Chartered Accountants

Meaning of internal financial controls over financial reporting

A Company’s internal financial controls over financial reporting is a process designed to reasonable
assurance regarding the reliability of financial reporting and the preparations of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal

financial controls over financial reporting includes those policies and procedures that 1) Pertain to the
maintenance of records that, in reasonable detail, accuracy and fairly reflect the transactions and disposition
of assets of the Company: 2) provides reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company: and 3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override or controls, material misstatement due to error or
fraud may occur and not be detected. Also, projection of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with
the policies or procedure may deteriorate.

QOpinion

In our Opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sanjay & Snehal
Chartered Accountants
Firm Reg. No. 118160W

Su-

Sanjay T. Tupe

Partner

Membership No. 49623
UDIN: 25049623BMFXYX3179
Place; Mumbai

Date: 02/05/2025




3D FUTURE TECHNOLOGIES PRIVATE LIMITED

Balance Sheet as at 31st March 2025 (R in '000G)
As at As at
Parti Not
articulars o 31 March 2025 | 31 March 2024
ASSETS
I Non-current assets
Propesty, plant and equipment 4 6,412 7,105
Right-ofuse asset 5 45 3,197
Inmngible assets 6 417 833
Financial Assets
(i) Investrments 7 - 1,520
(i) Other financiat assets 8 175 175
Deferred tax assets (net) 9 32,443 67,264
Other non-current assets 10 - 12
Total non-current assets 39,512 80,706
IT Current assets
Inventories i1 4,183 5,667
Financial Assets
{i) Trade recetvables 12 3,104 10,092
(i1} Cash and cash equivalents 13 1,712 3,652
(iif) Other bank balance 14 614 1,592
{iv) Loans 15 50 6
{(v) Other financial assets 16 350 335
Other current assets 17 19,894 16,814
Total current assets 29,907 38,157
TOTAL ASSETS 69,420 1,18,863
EQUITY AND LIABILITIES
1II Equity
Equity Share capital 18 1,12,805 1,12,805
Other equity (2,63,653) (1,92,597)
Total equity (1,50,848) (79,792)
IV Non-current liabilities
Financial Liabilities
(@) Lease liabilities 19 - 674
Provisions 20 1,162 1,122
Other non-current liabilities 21 19,138 27,192
Total non-current liabilitics 20,300 28,988
V Current liabilities
Financial Liabilides
(i) Lease liabilities 22 72 2,808
(i) Borrowings 23 1,76,534 1,41,534
(iil} Trade payable 24
Total outstanding dues to micro,small and medium enterprises 303 599
Total outstanding dues to creditors other thar microsmall and
medium entegprises 10,335 8,683
(iv) Other financial Labilities 35 776 2,421
Provisions 26 1,621 1,848
Other current liabitities 27 10,327 11,774
‘Total current liabilities 1,99,968 1,69,668
TOTAL EQUITY AND LIABILITIES 69,420 1,18,863
Summary of significant accounting policies 3

The accompanying note 1 to 50 are an integral part of the Financial Statements:

This is the statement of profit and loss referred to in our report of even date.

For Sanjay & Snehal
Chartered Aceountants
Firm Registration No. 118160%

Bl

—
Sanjay Tupe
Partner
Membership No. 49623

Place : Mumbai
Date: 2nd May, 2025

For and on behalf of the Board of Directors

RBI g

Aditya T. Malkani

Chairman

DIN: 01585637

Place : Mumbai

Date: 2nd May, 2025

Tanya H. Advani
Director
DIN: GO0B386636

Place : Mumbai
Darte: 2nd May, 2025

Ashwini D. Gada
Company Secretary




3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Profit and Loss account for the year ended 31st March 2025

(Rs. in '000)

Particulars Note Year ended Year ended
31 March 2025 31 March 2024

Income
Revenue from operations 28 58,343 63,469
Other income 29 1,571 1,024
Total income 60,114 64,493
Expenses
Cost of materials consumed 30 20,777 23,207
Purchase of traded goods 205 459
Change in inventories of traded 31 95 87
Employee benefit expense 32 25,256 25,380
Finance costs 33 13,726 11,341
Depreciation and amortisation expense 34 5,234 6,238
Other expenses 35 31,410 33,339
Total expenses 96,703 1,00,051
Loss before exceptional items {36,589) {35,558)
Exceprional items =
Loss before tax (36,589) (35,558)
Tax expense: 36

(1) Current tax -

(2) Deferred tax Lixp/ (credit) 34,729 (6,888)
Total Income tax expense/ (credit) 34,729 (6,888)
Loss for the year (71,317) (28,670)
Other Comprehensive Income/(loss) 37

(i} Ttems that will not be reclassified subsequently to the statement of profit

and loss
- Remeasurement of gain/(losses) on post employment defined benefir plans 353 165
(1) Income tax on items that will not be reclassified subsequently to the (92} (43)
statement of profit and loss

Total other Comprehensive Income/ (loss), net of tax 261 122
Total Comprehensive loss for the period and Other Comprehensive
loss for the year (71,056) (28,548)
Earning per equity share (in ") 38
(1) Basic (6.32) {2.54)
{1) Diluted 6.32) (2.54)
Summary of significant accounting
The accompanying note 1 to 50 are an integral part of the Financial Statements:

This is the statement of profit and loss referred to in our report of even date.
For Sanjay & Snehal For and on behalf of the Board of Directors

Chartered Accounfants
Firm Registration No. 118160W

20

Sanjay Tupe Adftya T. Malkani Tanya H. Advani

Partner Chairman Darector Company Secretary
Membership No. 49623 DIN: 01585637 DIN: 0008586636

Place : Mumbai Place : Mumbai Place : Mumbai

Date: 2nd May, 2025 Date: 2nd May, 2025 Date: Znd May, 2025



3D FUTURE TECHNOLOGIES PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March 2025 (Ru. zn "000)
;. Year ended Year ended

Particulars

31 March 2025 31 March 2024
A. Cash flow from operating activities
Net loss before tax {36,589) (35,558)
Adjustments for:
Deprectation and amortisation expense 5,234 6,238
Finance costs 13,377 10,804
Intcrest on lease Kability 349 537
Interest income from financial assets measured at amortised cost 95) (192)
[ixcess provisions of earlier years written back - -
Bad debts and rrecoverable balances written off 2,551 12
Provision for doubtful debts 354 -
Net unrealised foreign exchange loss & -
Operating loss before working capital changes (14,813) (18,159)
Adjustment for movements in:
Increase in inventories 1,484 (35)
Inerease/ (decrease) in trade receivable 6,634 (362)
Inerease in rade payable 1,350 5,716
[ncrease in employee benefit obligation 167 44
Increase in other financial assets 1,505 (33)
Decrease in other financial liabilities - -
[ncrease in other assets (3,068) {4,089)
(Decrease) / Increase in other financial liabilities (1,645) (7,210)
Increase in other liabilities (12,052) 6,567
Cash used in operations (20,439) (17,560)
Income tax refund/(paid) - -
Net cash used in operating activities (20,439) (17,560)
B. Cash flow from investing activities
Payments for acquisition of property, plant and equipment (393) (12)
l.oans given to employees 44 146
[nvestment in bank deposits (original matority more than 3 months) 978 {1,066}
Interest income 95 192
Net cash used in investing activities 635 (740)
C. Cash flow from financing activities
Repayment of lease liability (including interest cost) (3,759) (3,711)
Proceeds from issue of equity shares - -
Proceeds from borrowings (net) 35,000 24961
Interest pad (13,377) (10,804)
Net cash generated from financing activities 17,864 10,446
Net increase in cash and cash equivalents (A+B+C) (1,940) (7,855)
Cash and cash equivalents as at the beginning of year 3,652 11,507
Cash and cash equivalents at the end of year (Refer note 13) 1,712 3,652
Components of cash and cash equivalenis (Refer note 13)
Cash in hand 17 B
Balance with scheduled banks in current accounts 1,695 3,652
Bank deposit less than 3 months maturity period
Total 1,712 3,652
The above Cash Flow Statement has been prepared under the “Indirect Method™ as set out in the Indian Accounting Standard-7 (Ind AS-7) -
Statement of Cash Flow.
The accompanying nete 1to 50 are an integral part of the Financial Statements:

‘This is the cash flow statement referred to in our report of even date.

For Sanjay & Snehal
Chartered Accountants
Firm Registration No. 118160W

For and on behalf of the Board of Directors

I g, e pot =

Aditya T, Malkani Tanya H. Advani  Ashwini IJ. Gada
Chairman Directoer Company Secretary
DIN: 01585637 DIN: 0008586636

Bve_

Sanjay Tupe
Partner
Membership No. 49623

Place : Mumbai
Date: 2nd May, 2025

Place : Mumbai
Date: 2nd May, 2025

Place : Mumbai
Dhaic: 2od May, 2025
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i COMPANY OVERVIEW
3D Future Technologics Private Limited (referred to as “the Company™ hercinafier) was incorporated under the provisions of the Companies Act, 2013 with its
registered office at Ador House, 5th Tloor, 6-K. Dubash Marg, Mumbai-400001, Maharashtra, India. The Company was promoted & incorporated by M/s. Ador
Fontech Limited, (160% holding) on 19th January, 2015 to expand busincss opportunity in the 3D Printing Dental Health Carc Market in India.

2 BASIS OF PREPARATION OF PFINANCIAL STATEMENTS

()

)

©

Basis of preparation and compliance with Ind AS

(i} The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under section 133
of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of the Act.

(i) 'The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain financial assets and liabilities that are
measured at fair value and defined benefit plan assets measured at fair values by Ind AS.

() Fair value 15 the price that would be received on sale of asset or paid on transfer of lability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using anather valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or lhiability if market participants would take those characteristics mio
account when pricing the asset or liability at the measurement date.

(iv) All assets and Liabilitics have been classified as current or non-current based on the Company’s normal operating cycle for each of its
businesses, as per the criteria set out in the Schedule ITT to the Act.

(v} These financial staterents were approved for issue by the Board of Directors on 2nd May, 2025,

Use of estimates and critical accounting judgments

The preparation of Financial Staternents in conformity with Ind AS which requires management to make estimates, assumptions and exercise judgment in
apolying the accounting policies that affect the reported amount of assets, liabilities and disclosute of contingent liabilitics at the date of financial statements
and the reported amounts of income and expenses during the year.

The Management believes that these estimates are prudent and reasonable and are based upon the management’s best knowledge of current events and
actions. Actual results could differ from these estimates and differences between actual results and estimates are recognised in the periods in which the results
are known or maresialised.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate
ig revised and future periods affected.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of itemns which are more hkely ro be matcrially
adjusted due to estimates and assumptons furning out to be different than thosc eriginally assesscd.

Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convendon and on an accrual method of accounting,
except for certain financial assets and habilities which have been measured at fair value as described below and defined benefit plans which have been
measured at actuarial valuation as required by relevant Ind AS.

Fair value measurement

The Company measures certain financial assets and liabilities at fair value at each balance sheet date. Fair value is the price that would be received to sell an
asset ot paid to transfer a Hability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or lability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a Hability is measured using the assumptions that market participants would use when pricing the asset or Lability, assuming that
market participants act in their econormic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by vsing the asset in its highest
and best use or by selling it to another market participant that would use thie asset in its highest and best use.

Fair value for measurement and /or disclosure purpose in these financial statements is determined on such a basis, except for share based payment
transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17, and measurements that have some
sirnilarities to fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

‘The Company uses vaination techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant cbservable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial sigl '1\'-{.'-1&&\1:.-'&:‘;/:5‘313- worised within the fair value hierarchy, described as

— \,
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Level 1— Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable
Level 3 — Valuation techniques for which the lowest level inpus that is significant to the fair value measurement is unobscrvable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

For other fair value related disclosures refer note no. 46.

Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s funictional currency. All financial information presented in Rupees
has been rounded to the nearest thousands.

3 SIGNIFICANT ACCOUNTING POLICIES
The Company has applied following accounting policies to all periods presented in the Ind AS Finanicial Staternent.

@

)

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable, net of discounts and rebates, net of returns, net of outgoing Goods and
Service Tax and other applicable indirect taxes, which are collected on behalf of the government or on behalf of the third parties.

Revenue from sales 15 recognised when all significant sisks and rewards of ownership of the commodity sold are transferred to the customer which generally
coincides with delivery. Revenues from szle of byproducts are included in revenuc.

Lxport benefits are accounted on recognition of export sates. Dividend income is recognised when the right o receive payment is established. Interest income
1s recognised using effective rate of interest method.

The Company has adopted policy for issuing full value of invoices to the customers at the time of first phase of delivery of akigners. The goods pending for
delivery is recognised as Deferred Revenue under liability in the Financial Statements.

Propersty, Plant and Equipment
() Property, plant and equipment

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, attributable
borrewing cost and any other directly atributable costs of bringing an asset to working condition and location for its intended use. Tt also includes the
present value of the expected cost for the decommissioning and removing of an assct and restoring the site after its use, if the recognition criteria for a
provision are met.

The Company provides depreciation on all assets on wiitten down value basis over its useful life of assct which is in line with Schedule 1T of Companies
Act, 2013. The management has cstimated the useful life of 3D Denial Printer Machine is for 8 years.

Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and maintenance, are normally charged to the
staternents of profit and loss in the period in which the costs are incurred. Major inspection and overhaul expenditure is capitalized if the recognition
criteria are met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognised in the staternent of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
amount of property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecogrition of the asset (calculaied as the difference between the net disposal proceeds
and the carrying amount of the asser) is included in the statement of profit and loss, when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate,

(#) Capital work in progress
Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of operating in the manner
intended by management, the cost of construction is transfersed to the appropriate category of property, plant and equipment. Costs associated with the
commissioning of an asser are capitalised when the asset is available for use but incapable of operating at normal levels until the pesiod of commissioning
has been completed. Revenue gencrated from production during the trial period Is credited to capital work in progress.
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(i1} Deprecation
Assets in the course of development or constraction are not depreciated.
Other property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment. Depreciation commences when

the assets are ready for their intended use.

Depreciation 18 calculated on the depreciable amount, which is the cost of an asset less its residual value. Depreciation is provided at rates czleulated to
write off the cost, less estimated residual value, of cach assct on a written down value basis over its expected uscful life determined by the management
based on technical estimatcs, as follows:

The estimated useful lives of assets arc as follows:

Plant and equipment 02 to 15 years
Furniture and fixtures 10 years
Office equipment 03 to 5 years
Electrical Installation 10 years

Individual iterns of assets costing up to < 5 ('000) ate fully depreciated in the year of acquisition.

‘I'he management has estimated the useful life of 3D Dental Printer Machine is for § years.

Major inspection and overhaul costs are depreciated over the estimated life of the cconomic berefit derived from such costs. The carrying amount of the
remzining previous overhaul cost is charged to the statcment of profit and loss if the next overhaul is undertaken earlier than the previously estimated Life
of the economic benefit.

When significant spare parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at each financial year cnd and changes in estimaies, if any, are accounted for
prospectively.

Intangible assets
Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible asscts are catried at cost less any accumulated

amortisation and accumulated impairment losses.

"The useful lives of intangible assets are assessed as either finite or indefinite. The Company currently does not have any intangible assets with indefinite useful
life. Tntangible assets are amortised over the useful econormic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation petiod and the amortisation method for an intangible asset are reviewed at least at the end of each reporting period. Changes in the
expected uscful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation
period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of ancther asset.

Gains or losses arising from derccognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the statement of profit and loss when the asset is derccognised.

The Company amortises intangible asscts with a finite useful life using the straighi-line method over the following periods:
Computer Software & websites 03 to 5 years
Financial instruments

A financial instrament is any contract that gives rise to 2 financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and measnrerient

Al financial asscts are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit and loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within 2 time
frame established by regulation or convention in the marker place (regular way trades) are recognised on the trade date, ic., the date that the Company
commits to purchase or sell the asset.

Subsequent measurement

Subsequent measurement of financial assets is described below -
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Debt instruments at amortised cost
A 'debt instrument’ is measured at the amortised cost if both the following conditicns are met:

(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(i) Conrractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
cutstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss. This
category generally applies to trade and other receivables.

Debt instrument at Fair Value Through Other Comprehensive Income (FVTOCT)
A “debt instrument” is classified as at the FVT'OCI if both of the following criteria are mct:

(i} The objective of the business model is achieved both by collecting contractual cash flows and sclling the fnancial assets, and
(i1} The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTQCI category are measurcd imitially as well as at each reporting date at fair value. Fair value movements are
recognized m the other comprehensive income (OCI. However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI 15 reclassificd from the equity to Pé&l.
Interest carned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at Fair Value Through Profit and Loss (FVTPL)

FVTPL is a residual catcgory for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCL, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrumnent, which otherwise meets amortized cost or FVTOCI criteria, as at FVIPL. [lowever, such
election is allowed only if doing so reduces or climinates 2 measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company
has designated its investments in debt instruments as FVIPL. Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the P&L.

Financial Assets - Derecognition

A financial asset (or, where applicable, a part of 2 financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

(1) The rights to receive cash flows from the asset have expired, or

{#) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass- through’ arzangement; and either {a) the Compsany has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially ali the risks and rewards of the asset, but has transferred control of the
asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arsangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has nesther transferred nor retained substantally all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated Liability. The transferred asset and the associated Lability are measured on a basis that reflects the rights and
obligations that the Company has retained. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impaitrent loss on the financial
assets that are debt instraments, and are measured at amortised cost e.g., loans, debt sccurities, deposits and trade receivables or any contractual sight to
receive cash or another finaneial asset that result from transactions that are within the scope of Ind AS 115,

The Company follows 'simplified approach' for recognition of impairment loss aliowance on trade receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recagnises impairment loss allowance based on lifetime [LCLs at each reporting date, right from
its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the credlit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, hifetime ECL is used. If, in a subscquent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since mitial recognition, the Company reverts to recognising impairment loss allowance based on 12-month TiCL.

Lifetime ECL are the cxpected credit losses resulting from alt possible default events over the expected Efe of a financial instrument. The 12-month ECL s a
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Compmyﬁiﬁ:’ct%ith the contract and all the cash flows that the entity
. . N  E - (5]
expects to receive (Le, all cash shortfalis), discounted at the oniginal EIR. ) &

v
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ECL impairment loss allowance (or teversal) recognized during the period is recognized as income/ expense in the statement of profic and loss. This amount
is reflected under the head "other expenses' in the statement of profit and toss. The balance shect presentation for various financial instruments is described
below:

(i) Financial assets measured as at amortised cost ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from
the gross carrying amount.

(i) Debt instruments measured at FYTPL: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its value.
The change in fair value is taken to the statement of Profit and Loss.

(i) Debt instruments measured at FVTOCT: Since financizl assets are already reflected at fair value, impairment allowance is not further reduced from its
vahie. Rather, ECIL amount is presented as 'accurmulated impairment amount' in the OCL

The Company does not have any purchased or originated credit-impaired {(POCI) financial assets, i.e., financial assets which are credit impaired on purchase/
origination.

Financial labilities - Recognition and measurement

Financial liabilicies are classified, at initial recognition, as financial lizbilities at fair value through statement of profit and loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recogmised initially ac fair value and, in the case of loans and borrowings and payables, net of directly atiributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

The measurement of financial liabitities depends on their classificaion, as described below:
Financial liabilities at fair value through statement of profit and loss

Financial liabilities at fair value through statement of profit and loss inclzde financial liabilities held for trading and financial liabilities designated upon initizl
recognition: as at fair value through statement of profit and ioss. Financial liabihties are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered inte by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or fosses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through staternent of profit and loss arc designated as such at the midal date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized i OCL These gains/ losses are not subsequently transferred to statement of profit and loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has not designated
any financial liability as at fair value through statement of profit and loss.

Loans and Borrowings

After initial recognition, interestbearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate (hereinafter
referred as EIR) method. Gains and losses are recognised i statement of profit and loss when the labilities are derecognised as well as through the EIR
amortisation process.

Amortised cost 15 calenlated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amottisation is included as finance costs in the statement of profit and loss.

Financial liabilities - Derecognition

A financial hability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial Kability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original Hability and the recognition of a new liability. The difference in the respective carrying ameunts is recognised in
the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial Habilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recogmised amounts and there is an mtention to seitle on 2 net basis, to realise the assets and settle the liabilities simultaneously.

TFor more informaticn on financial instruments Refer note no. 46.
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Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an msignificant risk of changes in value.

Fot the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, 25 defined above.

Borrowing Costs

Borrowing costs directly attributable to the acquisiion, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs arc expensed in the period in which they oceur, Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company cstimates the assct’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or
cash-gencrating unit’s (CGU) fair value less costs of disposal and its value in use, Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of these from other assets or groups of assets. When the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a post-tax discount rate that reflects current marlket
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
inte account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are correborated by valuation multiples,
quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast caleulations, which are prepared separatcly for each of the Company’s CGUs
to which the individual assets are allocated.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

An agsegsment is made at each reporting date to determine whether there is an indication that previously recognised impaisment losses no longer cxist or have
decteased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only
if there hzs been 2 change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and
loss.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be reccived and all attached conditions will be complied with. When
the grant relates to an expense item, it 18 recogmsed as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is treated as deferred income and released to the statement of profit and loss over the
expected useful lives of the assets concerned. When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to statement of profit and loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset. When
loans or similar assistance are provided by governments or related institutions, with an interest tate below the current applicable market rate, the effect of this
favorable interest is regarded as a government grant. The loan or assistance is initally recognised znd measured at fair value and the government grant is
measured as the difference between the initial carrying value of the loan and the proceeds received. The loan is subsequently measured as per the accounting
policy applicable to financial liabilities.

Inventories

Inventories are valued at the lower of cost and net realisable value except scrap and by products which are valued at net realisable value,

Costs incurred in bringing the inventory to its present location and condition are accounted for as follows:
{a) Raw materials: cost mcludes cost of purchase and ather costs incurred in bringing the inventories to their present location and condition. Cost is
determined on weighted average basis.

(b} Finished goods, work in progress and traded goods: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based
on the normal operating capacity, but excluding borrowing costs. Cost of traded goods includes cost of purchase and other costs incurred in bringing the
inventories to the present location and condition. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving and defective inventories are identificd and provided to net realisable
value.
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Taxation
Current income tax

Current income tax asscts and Habilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date

Current income tax relating to items recognised outside profit or loss is recognised outside profit or Joss {either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCT or dircctly in equity. Management periodically evaluates positions
taken in the mx returns with respect to situations in which applicable tax regulations are subject to intespretation and establishes provisions where appropriate.

Deferred tax

Defecred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reposting putposes at the reporting date. Deferred tax linbilities arc recognised for all taxable emporary differences except when it is probable that
the temporary differences will not reverse in the foresceable future.

Deferred tax assets are recognised for all deduetible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and arc
recognised to the extent that it has become probable that future taxabie profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on
tax tates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to iterns recogrised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction cither in OCI or directly in equity.

Deferred tax assets and deferred tax Liabilities atc offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Service Tax (GST) paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of ' Goods and Service Tax (GST) paid, except:

{a) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recogmised as part
of the cost of acquisition of the asset or as part of the expense item, as applicable.

{(b) When receivables and payables zre stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the taxation authority is
included as part of receivables or payables in the balance sheet.

Minimurn Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to fature income tax
liability, s considered as an asset if there is convincing evidence that the Company will pay normsl income tax. Accordingly, MAT is recognised as an asset in
the Balance Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Employee benefit schemes

(a) Short-term emplovee benefits

Employee bencfits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits. These benefits include
salasies and wages, performance incentives and compensated absences which are expected to ocour in next twelve months. The undiscounted amount of short
term ermployee benefits to be paid in exchange for employec services is recognised as an expense as the related service is rendered by employeces.

Compensated absences:

Compensated absences accruing to employees and which can be carried to future petiods but where there are restrictions on availment or cacashment or
where the availment or encashment is not expected to oeeur wholly in the next twelve months, the liability on account of the benefit is determined actuarially
using the projected unit credit method.

(b) Post-employment benefits

(i) Defined contribution plan

A defined contribution plan is a post-cmployment benefit plan under which an entity pays specified contributions to a separate entity and bas ne obligation to
pay any fusther amounts. The Company makes specified monthly contributions towards employee provident fund to Govemnment zdministered provident
fund scheme which s a defined contribution plan. The Company’s contribution is recognised as an expense in the profit or loss during the period in which the
employee renders the related service,
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(if) Defined benefit plans - Gratuity and Provident fund & Employee's State Insurance Scheme

Gratuity

The Company has a defined benefit plan {the “Gratuity Plan”}. The Gratuity Plan provides a lump sum payment to employees who have comnpleted five years
or more of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the
number of years of employment with the Company. Presently the Company’s gratuity plan is unfunded.

The present value of the defined benefit cbligation is determined by discounting the estimated future cash outflows by zeference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation. The net interest cost is caleulated by applying
the discount rate to the net balance of the defined benefit obligation 2nd the fair value of plan assets if any. This cost is included in employee benefit expense
in the statement of profit and loss.

The liability or asset recognised in the balance shect in respeet of gratuity plan is the present value of the defined benefit obligation at the end of the reporting
period less the fair value of plan assets if any. The defined benefit obligation is calculated annually by aciuares using the projected unit credit method.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they
occur, directly in other comprehensive income and are never reclassified to profit or loss. Changes in the present value of the defined benefit obligation
resulting from plan amendments or curtailments are recognised immediately in the staterment of profit and loss as past service cost.

Provident Fund

Eligible employees of the Company teceive benefits from a provident fund, which is a defined benefit plan. Both the eligible employee and the Company
make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee's salary.

Employee's State Insurance Scheme

Lligible employees of the Company receive bencfits from a Employee State Insurance Scheme, which is a defined benefit plan. Both the eligible employee and
the Company make monthly contributions to the scheme equal to a specified percentage of the covered employee's salary,

Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made in accordance with the applicable Ind AS.

Provisions represent labilities to the Company for which the amount or timing is uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive), as 2 result of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required to
settle such an abligation. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net
present value using an appropriate pre-tax discount rate that reflects current market assessments of the tme value of money and, where appropriate, the risks
specific to the liability. Unwinding of the discount s recognized in the statement of profit and Ioss as a finance cost. Provisions are reviewed at each reporting
date and are adjusted to reflect the current best estimate.

Coentingent Labilities are disclosed when there is 2 possible obligation arising from past events, the existence of which will be confirmed only by the occusrence
or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Conungent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits s probable.

(m) Foreign currency transactions

(m

In the financial statements of the Company, transactions in currencies other than the functional currency are translated into the functional currency at the
exchange rates ruling at the date of the transaction. Monetary asscts and liabilities denominated in other cusrencies are translated into the functional currency
at exchange rates prevailing on the reporting date. Non-monetary assets and liabilities denominated in other currencies and measured al historical cost
or fair value are translated at the exchange rates prevailing on the dates on which such values were determined.

All exchange differences are included in the statement of profit and loss except any exchange differences on monetary items designated as an effective hedging
instrument of the currency risk of designated forecasted sales or purchases, which are recognized in the other comprehensive income.

Earnings per share

The Company presents basic and diluted earnings per share (“EPS™) data for its equity shares. Basic EDPS is calculated by dividing the profit and loss
attributable to equity sharcholders of the Company by the weighted average numbcer of equity shares outstanding during the period. Diluted EPS is
determined by adjusting the profit and loss attributable to cquity sharcholders and the weighted average number of equity shares outstanding for the effects of
all dilutive potential equity shares.
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Operating Segments
Operating segments zre reported in a manner consistent with the internal reporting provided to the chief operating decision-maker (CODM). ‘The CODM,
who is responsible for allocating resources and assessing performance of the operating segments.

Segments are organised based on business which have similar economic characteristics as well as exhibit similarities in nature of products and services offered,
the nature of production processes, the type and class of customer and distribution methods.

Segment revenue arising from third party customers is reported on the same basis as revenue in the financial statements. Inter-segment revenue is reperted on
the basis of transactions which are primarily market led. Segment results represent profits before finance charges, unallocated corporate expenses and taxes.

“Unalloeated Corporate Expenses” mclude revenue and expenses that relate to initiatives/costs attributable to the enterprise as a whole and are not
attributable to segments.

Leases
The Company as lessee

The Company had adopted Ind AS 116-Leases effective 1 April 2020, using the modified retrospective method. The Company had applied the standard to its
leases with the cumulative impact recognised on the date of initial application {1 Apnl 2020},

The Company’s lease asset classes primanly consist of leases for office premises, equipments and computers. The Company assesses whether a contract is or
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

{)) the contract involves the use of an identified asset

(i) the Company has substantially all of the economic benefits from use of the asset through the petiod of the lease and

(i) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease liability for all leasc arrangements
in which it is 2 lessee, except for leases with a term of twelve months or less (short term leases) and leascs of low value assets. For these shost term and leases
of low value assets, the Company recognises the lease payments as an operating expense on a straightline basis over the term of the lease.

The right-of-use asscts arc initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any inital direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impaitment losses, if any. Right-of-use assets are depreciated from the commencement date on a steaight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease pagments are discounted using the interest rate implicit in the
lease or, if not readily determninable, using the incremental borrowing raies. The lease liabality is subsequently remeasured by increasing the carrying amount to
reflect interest on the lease Kability, reducing the carrying amount to reflect the lease payments made. A lease Liability is remeasured upon the occurrence of
certain events such as a change in the lease term or a change in an index or rate used to determine jease payments. The remeasurement normally also adjusts
the leased asscts.

The Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset arc classified as operating leases. Where the
Company is a lessor under an operating lease, the asset is capitalised within property, plant and equipment and depreciated over its useful economic life.
Payments received under operating leases are recognised in the smtement of profit and loss on a straight-line basis over the term of the lease, unless the
payments to the lessor are structured to increase in line with expected general inflation to compensate for the inflatienary cost increases,
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a) Equity share capital

(Rs. in '000)
Particulars Number of shares Amount
Equity Shares of T10 issued, subscribed and fully paid up
Balance as at 31 March 2023 1,12,80,528 1,12,805
Changes in equity share capital due to prior year errors - -
Balance as at 31 March 2024 1,12,80,528 1,12,805
Changes in equity share capital due to prior year errors 5 -
Balance as at 31 March 2025 1,12,80,528 1,12,805
b) Other equity
Balance as at 31 March 2023 59,691 (2,23,740) (1,64,050)
Loss for the year/Addition - {28,670} (28,670)
Securities Premium on issue of shares s =
Other comprehensive income/ (loss) (net of tax) 122 122
Balance as at 31 March 2024 59,691 (2,52,288) (1,92,597)
Loss for the year/Additon - {71,317} (71,317
Securities Promium on issue of shares - -
Other comprehensive income/ (loss) (net of tax) 261 261
Balance as at 31 March 2025 59,691 {3,23,344) (2,63,653)

The accompanying note 1 to 50 are an integral part of the Financial Statements:

"This is the statement of profit and loss referred to in our report of even date.

For Sanjay & Snchal For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 118160W

&

Sanjay Tupe
Partner
Membership No. 49623

Aditya T. Malkani Tanya H. Advani
Chairman Director

DIN: 01585637 DIN: 0008586636
Place : Mumbai

Place : Mumbai
Date: 2nd May, 2025

Place : Mumbai
Date: 2nd May, 2025

Ao

Date: 2nd May, 2025

Ashwini D. Gada
Company Secretary
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Property, plant and equipment

Year ended 31 March 2024
Gross carrying amount
Opening gross carrying amount
Additions

Closing gross cartying amount

Accumulated depreciation and impairment losses
Opening accumulated depreciation

Diepreciation chasge during the year

Closing accumulated depreciation

Year ended 31 March 2025
Gross carrying amount
Opening gross carrying amount
Additions

Closing gross carrying amount

Accumulated depreciation and impairment losses
Opening accumulated depreciation

Depreciation charge during the year

Closing accumulated depreciation

Net Cartrying value
At 31 March 2024
At 31 March 2025

5. #n '000)
Plant and Furniture and Electrical Office Total
cquipments® fixtures Installations Equipments

31,893 2,464 68 6,170 40,596

. = = 12 12
31,893 2,464 68 6,182 40,608
23,239 1,830 60 4,996 30,126
2,045 164 2 566 2,777
25,284 1,994 62 5,562 32,903
31,893 2,464 68 6,182 40,608

. . L 393 393
31,893 2,464 68 6,575 41,001
25,284 1,994 62 5,562 32,903
1,208 122 2 355 1,686
26,493 2,116 64 5,917 34,589
6,609 470 6 620 7,705
5,401 349 4 659 6,412

*The Management has esdmated the useful life of 3D Dental Printer for a period of 8 years as compared to 15 years of life envisaged under the

Schedule IT of the Companies Act, 2013 due to technological obsolescence.
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Right-of-use asset

Right-of-use

asset

Particulars [Refer note

(a) to (e) as

below]

Balance as at 31 March 2023 12,656
Additions 994
Dispoesals 1,901
Adjustments .
Balance as at 31 March 2024 11,748
Balance as at 31 March 2023 7,409
Depreciaton charge during the year 3,044
Disposal 1,901
Adjustments -
Balance as at 31 March 2024 8,552
Balance as at 31 March 2024 11,748
Additions -
Disposals 11,216
Adjustments .
Balance as at 31 March 2025 532
Balance as at 31 March 2024 8,552
Depreciation charge during the year 3,131
Disposal 11,216
Adjustments -
Balance as at 31 March 2025 467
Net Carrying value
As at 31 March 2024 3,197

As at 31 March 2025

65

In the statement of profit and loss for the current year, operating lease expenses,which were recognised as other expenses in previous periods.is now
recognised as depreciation expense for the right of-use asset and finance cost for interest accrued on lease liability. The adoption of this standard did
not have any significant impact on the profit for the year and earnings per share. The weighted average inceemental borrowing rate of 9% and
10.25% for agreements during the year has been applied to lease abilitics recognised in the balance sheet at the date of initial application.

The Company's Right-of-use assets comptises of office building, equipments and Computers taken on lease whosc net carrying amount as at 31
March 2025 is “65(000) [31 March 2024: * 3,197(000)] after adjusting accumulated depreciation as at 31 March 2025 is *467 ('000) [31 March 2024: °
8 552('000)].

During the curreat year 2024-25 in Right-of-use assets and lease Labilities, there is addition of * G6(000) and deduction of * 11,216 {000) related to
cxpiry of lease agreement for 3D Printer, and termination of lease rent contract for Mumbai office during the year.

The Company has incucred expenses selating to short-term leases and leases of low-value assets for the year ended 31 March 2025 ¥ 339 (000). The
total cash outflow for lease liability is * 3,759 ('000) for the year ended 31 March 2025 [31 March 2024: ° 3,711(000)]. Intcrest on lease liabilities is °
349 ('000) for the year ended 31 March 2025 | 31 Mazch 2024: "536 {'000)]. Refer note 33 and 40.
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6 Intangible assets {Rs. in '000)
Computer Websites Total
Software

Year ended 31 March 2024
Gross carrying amount
Opening gross catrying amount 1,504 1,478 2,981
Additions - - -
Closing gross carrying amount 1,504 1,478 2,981

Accumulated amortisation

Opening accumulated amortisation 1,504 227 1,731
Amartisation charge during the year - 417 417
Adjustments - - -
Closing accumulated ameostisation 1,504 644 2,148
Year ended 31 March 2025

Gross carrying amount

Opening gross carrying amount 1,504 1,478 2,981
Additions - - -
Closing gross carrying amount 1,504 1,478 2,981

Accumulated amortisation

Opening accumulated amortisation 1,504 G644 2,148
Amortisation charge during the year - 417 417
Adjustments = - -

Closing accumulated amortisation 1,504 1,061 2,564
At 31 March 2024 - 833 833

At 31 March 2025 - 417 417
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Non-current investments

(Rs. in "000)
. Ag at As at

Rt culars 31March 2025 | 31 March 2024
Investments in equity shares {fully paid- up)
Unquoted - (at amortised cost)
2,345 (31 March 2025 2,345} equity shares of Rs. 10 each of Centre For Technology Assisied Y T
Reconstructive Surgery Private TLimited j ’
lLess: Provision for dimmution in value of investments (5,000) (3,480)
‘'otal non carrent investments - 1,520
Agptegate amount of unquoted Investments 5,000 5,000
Aggregate amount of Provision for diminution in value of investments in unquoted (5,000) (3,480
equity Investments

In the year 2016, the Company had acquired the 19% stake in the Centre For Technology Assissted Reconstructive Suegery Private Limited
("CTARS") by investing *5,000 (in '000) consist of 2345 fully paid equity shate of * 10 at par with a premium of “4,976 (in '000}. The said
Company and management agreed to explore the option to exit from Shateholder's agreement executed between Company and CTARS
dated 6 July, 2016 under the exit methodology. CTRAS has agreed to buyback the entire investment at book value and further agreed that the
payment shall be made in a phased manner. Accordingly CTARS had sent post dated cheque and the said cheque were deposited and got
dishonoured due to funds insufficient. The Company had filed necessary suit against CTARS under section under section 138 of the
Negotiable Instruments Act 1881.

Consideting the tisk associated with the equity investment, a Provision for diminution in value of investments has been created.
g !

Qther non-current financial assets

. As at As at
Particulass 31 March 2025 | 31 March 2024
Considered good- unsecured
Security deposits

-With statutory anthorities

-COrthers 175 175
‘T'otal other nen current financial assets 175 175
Deferred tax assets

. As at As at
Particulars 31 March 2025 | 31 March 2024
Deferted tax assets 67,264 67,307
Deferred tax liabilities 34,821 43
Total deferred tax assets 32,443 67,264

The management is of the opinion that the chances of break-even point of business are vety high within the span of 2-3 years considering
expansion of segment of business in different locations/ states. There is 2 high probability of mnatound of business with upwazrd revision of
bottom line in the financial year 2027-28. Therefore, The management believes that the company will be in the position to utilize the
accumulated losses and depreciation in the coming period hence the company has recognized the deferred tax asset/Hability for afl deductible
tempotary differences and accumulated losses & depreciation.

According to the Tncome-tax Act of 1961, the Company recognised deferred-tax assets of Rs. 8,214(000) out of unabsorbed depreciation and
deferred-tax assets of Rs. 22,124{'000) out of carried forward business losses of Rs. 85,092(000) based on management estimates and
projections.
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"The major components of deferred 1ax (liabilities) /assets arising on account of timing differences are as follows:

As at 31 March 2025

Balance as at ist| Profitand loss | OCI FY 2024-25 | Balance Sheetas
Particulars April, 2024 FY 2024-25 at 31 March 2025
Unused tax losses as per Income Tax Act 1961 64,938 (34,599 N 30,339
Difference between written down value of propesty, plant and
equipments and intangible asseis as per the books of accounts and| 1,553 (80) - 1,473
Income Tax Act,1961.
Expense claimed for tax purpose on payment basis including
deduction u/s 35 B B ) :
Provision for employec benefits 939 (49) - 890
Remeasurement benefit of the defined benefit plans through OCI (167 i ©2) (259)
Deferred tax (expense)/benefit (34,729 92)
Net Deferred tax Assets 67,264 - - 32,443

As at 31 March 2024

Balance as at 1st| Profit and loss | OCI FY 2023-24 | Balance Sheet as
Particulars April, 2023 FY 2023-24 at 31 March 2024
Unused tax losses as per Income Tax Act ,1961 58,095 6,843 = 64,938
Difference between wiitten down value of property, plant and
equipments and intangible assets as per the books of accounts and 1,794 (241} N 1,553
Income T'ax Act,1961.
Expense claimed for tax putpose on payment basis including
deduction u/s 35 - - - °
Provision for employee benefits 654 286 - 939
Remeasurement benefit of the defined benefit plans through OCI (124) i “3) 167
Deferred tax (expense)/benefit 6,888 (43)
Net Deferred tax Assets 60,419 - - 67,264
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Other non-current assets

(Rs. in ‘000)
- As at As at
articulars 31 March 2025 | 31 March 2024
Advances other than capital advances
Prepayments — 12
Total other non-current assets = 12
Inventories
i As at As at
Faticulars 31 March 2025 | 31 March 2024
(At lower of cost and net realisable value)
Raw materials including packing marerial 4,183 5,573
Traded goods - 95
Total inventories 4,183 5,667
Trade receivables
] As at As at
hiasticulars 31 March 2025 | 31 March 2024
Considered good-unsecured
'T'rade Receivables 4,024 10,658
Less: Provision for doubtful trade teceivables ©21 (567)
‘Total trade receivables 3,104 10,092
As at 31 March 2025
Trade Receivables aging schedule:
Particulars . . :
Outstanding for folowing periods from the date of the transaction
Total
Less than 6{6 months -1 More than 3
1-2 years 2-3 years
maonths year years
() Undisputed Trade receivables — considered good 1,388 1,349 367 3,104
(i) Undisputed Trade Receivables — considered doubtful 236 685 921
(tii) Disputed Trade Receivables considered good - - - -
(iv) Disputed Trade Receivables considered doubtful - - = -
As at 31 March 2024
Trade Receivables aging schedule:
Fearicuba Outstanding for following periods from the date of the transaction
Total
Less than 6{6 months -1 More than 3
1-2 years 2-3 years
months year years
(i Undisputed Trade receivables — considered good 3,914 2,547 2,500 1,130 - 10,092
(ii) Undisputed Trade Receivables — considered doubeful 42 525 567
(it) Disputed T'rade Receivables considered good - - = - = &
{iv) Disputed Trade Receivables considered doubtful - - - = B B
Cash and cash equivalents
. As at As at
Particulars 31 March 2025 | 31 March 2024
Balance with banks:
- i cutrent account 1,695 3,652
Cash on hand R
Total cash and cash equivalents 3,652
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14  Other bank balance

i As at As at
hesutulae 31 March 2025 | 31 March 2024
Bank deposits with original matutity greater than 3 months 614 1,592
but less than 12 months*

‘T'otal other bank balance 614 1,592
*Fixed deposit of T 70 ('000) lien marked against overdraft facility taken from HDFC Bank Ltd.
15 Loans

. As at Asal
SL Gt 31 March 2025 | 31 March 2024
Unsecured, considered good
Loan to employees 50 6
Total loans 50 6

16 Other current financial assets

. As at As at
Racgeulass 31 March 2025 | 31 March 2024
Unsecured, considered good
Secutity deposits 350 335
Total Othes current financial assets 350 335

17 Other current assets

. As at As at
Earticulies 31 March 2025 | 31 March 2024
Advance recoverable in cash or kind - 152
Prepayments 320 1,679
Balances with statutory/government authoritics 19,544 15,614
Other receivables 30 (31)
Total other current assets 19,894 16,814
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18 Equity share capital and other equity

Equity share capital

Authorised share capital (R, i1 '000)
Particulars No. of shares Amouny
As at 31 March 2023 1,50,00,000 1,50,000
Increase during the year - -
As at 31 March 2024 1,50,00,000 1,50,000
Inctease during the year - -
As at 31 March 2025 1,50,00,000 1,50,000

Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of "10 per share. Each holder of equity shares is cntitled to one
vote pet share. The dividend, if proposed by the Board of Directors, is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except interim dividend. During the year, no dividend declared to equity shareholders.

In the event of liquidadon of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Issued share capital

(Rs. in '000)
Particulars No. of shares Amount
As at 31 March 2023 1,12,80,528 1,12,805
Issued duting the year - -
As at 31 March 2024 1,12,80,528 1,12,805
Issued duting the year - -
As at 31 March 2025 1,12,80,528 1,12,865
Shares of the company held by holding company
Particulars gy At

31 March 2025 | 31 March 2024

Adot Welding Limited* 1,12,80,528 1,12,80,528

*Includes 100 equity shares each held by Mr. Aditya T. Malkani, Mrs. Ninotchka Malkani Nagpal and Mr. H. P. Ledwani as nominee
of Ador Fontech Limited.

#Duting the Finaneial year the Ador Fontech Limited, got merged with Ador Welding Ltd (Appointment date 1st April, 2022) by
vittue of this merger, 3D Future Technologies Pvt Ltd became a 100% subsidiaty of Ador Welding Ltd. w.e.f. 1st April 2022).

Details of shareholders holding more than 5% shares in the company

As at As at
Name of Shareholder 31 March 2025 31 March 2024
Number of Yo Number of Yo
Shares held of Holding Shares held of Holding
Ador Welding Limited 1,12,80,528 100% 1,12,80,528 100%

As on the date of the Balance Sheet:

(a) The Company has not issued any equity share as fully paid pursuant to contracts without payment being received in cash.
{b) The Company has not issued any fully paid bonus share.

() The Company also did not buy back any equity share.

Issue/conversion of equity shares: As on the date of the Balance Sheet, the Company has not issued securities like convertible
preference shases, convertible debentures etc., which ate convertible in to equity/preference shares.
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(D) Shareholding of Promoters

As at 31 March 2025

Name of Promoter No. of Shares % of total % Change
held shares during the year
Equity shares of Rs. 10 each, fully paid up
Ador Welding Limited 1,12,80,528 106% -
Total 1,12,80,528 100% -
As at 31 March 2024
Name of Promoter No. of Shares % of total % Change
held shares during the year
Equity shares of Rs. 10 each, fully paid up
Ader Welding Limited 1,12,80,528 160% -
‘Total 1,12,80,528 100% -
Other equity
(Ry. in '000)
R d i As at As at
e — 31 March 2025 | 31 March 2024
Secutity Premium 59,691 59,691
Retained earnings (3,23,344) (2,52,288)
Total {2,63,653) (1,92,597)
Retained earnings
. As at As at
Particulars 31 March 2025 | 31 March 2024
Opening Balance (2,52,287) (2,23,740)
"Transaction duting the year -
Net loss for the year (71,317) (28,670)
Other comprehensive income/ (loss) for the year 261 122
Closing balance (3,23,344) {2,52,288)

Nature and Purpose - Retained earnings pertain to the accumulated eamnings / losses made by the company over the years.

Security Premium

Particulars o S

. 31 March 2025 | 31 March 2024
Opening Balance 59,691 59,691
Addition duting the year z B
Closing halance 59,691 59,691

Natute and Putpose - Whete the company issues shares at a premium , whether for cash or otherwise, 2 sum equal to the aggregate

amount of the premium received on those shates is transferred to securities premium.
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Non Current Lease liabilities

(Rs. in '000)

o As at As at
axtiilars 31 March 2025 | 31 March 2024
Lcase liabilities {refer nofe 40) - 674
‘Total non current lease liabilites - 674
Provisions
Particul As at As at
S 31 March 2025 | 31 March 2024
MNon- current
Provision for employee benefits
- Provision for geatuity (refer nate 41) 1,162 1,122
- Provision for Compensated absences (refer sote 47} - -
Total non current provisions 1,162 1,122
Other non-current liabilities
icular As at As at
prauticirlars 31 March 2025 | 31 March 2024
Deferred Revenue 19,138 27,192
‘TotalOther non-current liabilities 19,138 27,192
Current Lease liabilities
Particula Asat As at
Srears 31 March 2025 | 31 March 2024
Lease lizhilities 72 2,508
Total current lease liabilities 72 2,808
Current borrowings
Particul Maturity date g s - :t
articulars aturity da Interest rate (%) 31 March 2025 | 31 March 2024
Loan repayable on demand
Secured - - -
Unsecured
Inter Corporate Deposit Payable on demand | 9.00% p.a. fixed 1,76,534 1,41,534
ratc
Total current borrowings 1,76,534 1,41,534
The Company has taken Intcr Corporate Deposit from Ador Fontech Limited for working capital requirement.
MNet debt reconciliation
Particul As at As at
e 31 March 2025 | 31 March 2024
Cash and cash equivalents 1,712 3,652
Borrowings (1,76,534) (1,41,534)
Tcasc Liability 72) (3,482)
Net debt (1,74,894) (1,41,364)
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(Rs. #n 000}

Particulars L & i Borrowings Lease Total
equivalents

Balance as at 31 March 2023 11,507 (1,16,573) (5,662} (1,10,729)
Cash flows (net) (7,855} {24,961} - (32,816)
Lease Liability - 2,181 2,181
Finance costs - 16,779 537 11,316
Finance costs paid - (10,779) {537) (11,316)
Balance as at 31 March 2024 3,652 (1,41,534) (3,482) (1,41,364)
Cash flows {ner) (1,940) (35,000} (36,940}
Lease Liability - - 3,410 3,480
Finance costs 13,374 349 13,723
Finance costs paid (13,374) (349 (13,723)
Balance as at 31 March 2025 1,712 (1,76,534) 72) (1,74,894)
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24 Trade payables
(Rs. £z '000)
Particular As at As ar
articulars 31 March 2025 | 31 March 2024
Due to Micro and Small Bnterprises (Refer nose 39) 303 599
Due to others 10,335 8,683
Total Itade payables 10,638 9,283
‘T'rade payable aging schedule:
As at 31 Maech 2025
Outstanding for following periods from the date of the transaction
Particulars Total
Less than lyear 1-2 years 2-3 years Rloscltband °
yeass
(i) MSMIZ 303 - . _ 203
(i) Othess 9,579 674 82 = 10,335
iif) Disputed dues (MSMEs) - - =
{iv) Disputed dues (Others) - - -
As at 31 March 2024
Qutstanding for following periods from the date of the transaction
Particul Total
e Less than lyear 1-2 years 2-3 years BDce (s °
years
) MSME 599 - - 599
() Others 8,569 114 : 8,683
(i) Disputed dues (MSMEs) - - = = -
v) Disputed dues (Others) - = = = -
25 Other financial liabilities
Particul As ate As ai
pitiemaes 31 March 2025 | 31 Masch 2024
Employee related dues 571 556
Outstanding expenses B =
Other payable 205 344
Advance against buyback of shares - 1,520
Total other financial labilities 776 2,421
26 Provisions
Particala As at As at
Stasliars 31 March 2025 | 31 March 2024
Current ]
Provision for employee benefits
- Provision for gratuity (Refer rate 47) 31 38
- Provision for Compensated absences (Refer nofe 41) 1,590 1,810
Total current provisions 1,621 1,348
27  Other current Habilities
. As at As at
Eaztculars 31 March 2025 | 31 March 2024
Deferred Revenue 7726 2,743
Stamtory tax payables 680 732
Advances from customers 1,921 8,300
‘Total other current liabilities 10,327 11,774
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Revenue from operations

(Rs. i '000)
As at As at
Parti
Setichlam 31 March 2025 31 March 2024
Sale of products 57,569 61,672
Sale of services 343 536
Other operating revenue 131 1,261
Total revenue from operations 58,543 63,469
Other Income
Particul As at As at
= 31 March 2025 31 March 2024
Interest income from financial assets measured at amortised cost 95 192
Excess provisions of eatlier years written back 1,189 -
Other non operating income 288 831
Total other Income 1,511 1,024
Details of interest income
Particular Jsiat e
_— 31 Marsch 2025 31 March 2024
Interest income on financial asset measured at amortised cost
- on bank deposits 44 160
- on secutity deposits measured at amortised cost 51 33
Sub-total 95 192
Cost of materials consumed
Pasticul As at As at
fEee 31 March 2025 31 March 2024
Raw material consumed
Opening stock 5,573 5,452
Add: Purchases 19,388 23,329
Less: Closing stock (4,183) (5,573)
Total cost of materials consumed 20,717 23,207
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Change in inventories of finished goods and traded goods

(Rs. in '000)
Particul As at As at
articuats 31 March 2025 31 March 2024
Opening Inventory:
Traded goods 95 181
95 181
Closing Inventory:
Traded goods - 95
- 95
Total change in inventories of finished goods and traded goods 95 87
Employee benefits expense
Particul As at As at
RECERES 31 March 2025 31 March 2024
Salaries and bonus 22688 22,120
Contribution to provident and other funds 1,210 1,271
Gratuity expense (Refer note 47) 533 443
Leave benefits - -
Staff welfare expense 825 1,545
Total emplovee benefits expense 25,256 25,380
Finance costs
Particul As at As at
At 31 March 2025 31 March 2024
Interest on bank borrowings - -
Intetest on inter corporate deposits 13,374 10,779
Interest on lease liabilities (Refer nore 40) 349 537
Interest to Others 3 25
Total finance costs 13,726 11,341
Depreciation and amortisation expense
Particul As at As at
e 31 March 2025 31 March 2024
Depreciation of property, plant and equipment (Refer note 4) 1,686 2,777
Depreciation on Right-of-use assets (Refer zote 5) 3,131 3,044
Amottisation of intangible assets (Refer nofe 6) 417 417
Total depreciation and amortisation expense 5,234 6,238
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Other expenses

(Rs. in '000)

Particulars As at As at

31 March 2025 31 March 2024
Consumables and stores 1,366 868
Administrative expenses 406 694
Freight, clearing and forwarding charges 2 1,491
‘I'ransportation expenses 162 %6
Travelling and conveyance 2,252 5,587
Legal and professional 9,401 12,490
Commission - 229
License fees & other service charges 503 248
Advertisement, marketing and business promotion expenscs 2,347 1,816
Repairs and maintenance 1,550 1,867
Payments to auditors (Refer nofe 35.1} 160 130
Electricity expense 56 66
Lease rentals (Refer nore 40) - 40
Commumication expense 1,552 1,059
Computer expenscs 180 251
Printing and stationery 272 563
Foreign currency fluctuation cxpenscs 609 403
Rates and taxes 140 17
Bad debts and irrecoverable balances written off 2,905 12
Insurance 234 21
Software license fees 4,799 3,293
Website and web portal expense 1,639 1,430
Miscellaneous expense 875 660
Write off - 8
Total other expenses 31,410 33,339
Auditors' remuneration
Particulars \efat ds

31 March 2025 31 March 2024
Statutory audit 100 100
Tax audit 30 30
Certification 30 30
Total auditors’ remuneration 160 160
Tax expense
Particulars Aclag LBl

31 March 2025 31 March 2024
A. The major components of income tax expense for the year are as under :
(i} Income tax recognised in the statement of profit and loss
Current tax
In respect of current year - =
Adjustments in respect of previous year
Deferred tax
In respect of current year 34,729 (6,888)
Income tax expense/(credit) recognised in the statement of profit and loss 34,729 {6,888)

(if) Income tax expense recognised in OCI
Deferred tax :

Deferred tax expense/{credit} on remeasurements of defined benefit piang! ]
Income tax expense/(credit) recognised in OCI Lo
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Tax reconciliation

(Rs. 4 '000)

Particulars At st
31 March 2025 31 March 2024

Loss before income tax expense (36,589 (35,558)
Effective tax rate {including cducation cess) 26% 26.00%
Tax effect of amounts which are not deductible / not taxable in -calculating taxable
income
Timing difference between assets WDV as per companies Act,2013 and WDV as per Income {80) (241)
Tax Act 1961
Employees benetit expenses (49) 286
Unused tax losses per Income 'ax Act 1961 (34,599) 6,843
Remeasurement benefit of the defined bencfit plans through OCI
Expense claimed for tax purpose on payment basis including deduction u/s 35
Income Tax credit/ {expenses) (34,729) 6,388

The tax rate used for reconciliation above is the corporate tax rate of 26% (31 March 2024 : 26%) applicable to the Company on taxable

profits under Indian tax law.

Items of other comprehensive income

(Rs. in '000)

Particulars . Asiat

31 March 2025 31 March 2024
Ttems that will not be reclassified to profit and loss
Actuarial gains / (losses) on defined benefit obligations 353 165
Deferred tax relating to the above (92) (43)
Total other comprehensive income 261 122
Eaming per shares
Particulars As at slat

31 March 2025 31 March 2024
Net Loss after tax for the year (71,317y (28,670
Weighted number of ordinary shases for basic EPS 1,12,80,528 1,12,80,528
Nominal value of ordinary share {in * per share) 10 10
Basic and Diluted earnings for ordinary shares {in * per share) (6.32) (2.54)
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Disclosure requirement under MSMED Act, 2006

(Rs. in '000)
Particulars As at As at
31 March 2025 31 March 2024
Principal amount due to suppliets registered under the MSMED Act and remaining - <00

unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as af]
year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day duting the year

Interest paid, other than under Scction 16 of MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year

Iaterest due and payable towatds suppliers regiscered under MSMED Act, for payments
already made

Further intetest remaining due and payable for eatlicr years

This information as required to be disclosed under the Micro, Small and Medium Eaterprises Development Act, 2006, has been

determined to the extent such parties have been identified on the basis of information available with the Company.

Leases: Ind AS 116

The Company has lease contracts for office premises, equipments and computers (desktop and laptops) used in its operations which have
lease terms for 3 to 5 years. The Company’s obligations undet its leases ate secured by the lessor’s title to the leased assets. Generally, the

Company is restricted from assigning and subleasing the leased assets.

During the year ended 31 March 2025, the Company has recognized interest expense on lease amounting to * 349{000) {31 March 2024: °
537 {(*000)] and depreciation on right-of-use assets amountng to “3,131 (000) [31 March 2024: * 3,044{'000)].

Right-of-use assets:
Additional information on the right-of-use assets by class of assets is as follows:

{Rs. i '000)
Particulars Gross Accumulated Net
carrying value | depreciation [refer carrying value
note (a) befow]
As at 31 March 2025 )
Office premises, equipments and computers 532 467 65
As at 31 March 2024
Office premises, equipments and computers 11,748 8,552 3,197
The following is the movement in Right-of-use assers:
(R, in 000}
Particulars As at As at
31 March 2025 31 March 2024
Balance at the beginning of the year 11,748 12,6560
Additions = 994
Deductions (11,216) (1,901)
Accumulated depreciation [Refer note (a) below]| (467 (8,552)
Net carrying value 65 3,197
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Lease liabilities:
Lease lizbilities are presented in the balance shect as follows:

(Rs. in '000)

Particulars As at As ai

31 March 2025 31 March 2024
Non-eattent lease liabilides [Refer note 19] - 674
Curtent lease Habifitics {Refet note 22) 772 2808
'Total 72 3,482
The following is the movement in lease labilides:
Particulars As at As at

31 March 2025 31 March 2024
Balance at the beginning of the year 5482 5,662
Addition - 994
Deductions =
Finance cost accrued during the year {Refer note (b) below] 349 537
Payment of lease liabilitdes (3,759) (3,711}
Total 72 3,482
The following are the amounts recognised in profit or loss:
Particulars As at As at

31 March 2025 31 March 2024
Depreciation expense of right-of-use assets [Refer note {a) below] 3,131 3,044
Interest expense on lease liabilities [Refer note (b) below] 349 537
Expense relating to short-term leases (included in other expenses} -
‘Total amount recognised in profit or loss 3,480 3,581

Notes:

a. The aggregate depreciation expense on ROU assets is included under "Depreciation and amottization expense” i the statement of

Profit and Loss.

b. The accrued finance cost on lease liabilities is included under "Finance cost” in the statement of Profit and Loss.

The Company does not have any assets given on lease duting the reporting period.

Employee benefits

Defined contribution plans
Provident fund and Employee's State Insurance fund

In accordance with the Employee’s Provident Fund and Miscellancous Provisions Act, 1952 and Employee's State Insurance Act,1948
eligible employees of the Company are entitled ta reccive benefits in respect of provident fund and ESIC , a defined contribution plan, in
which both employees and the Company make monthly conttibutions at a specified percentage of the covered employees” salary.

The contributions, as specified under the law, are made to the Employee’s Provident Fund Organization and Employee's State Insurance
Cotporattion on acconnt of Employee’s provided fund scheme ,Employee’s pension scheme and Employee’s insurance scheme. The total
expenses recognised in the statement of profit and loss duting the year on account of defined contribution plans amounted to ¥ 1,210 (in
000} [31 Match 2024: % 1,271 (in '000)].

Defined benefit plans (Unfunded)

Gratuity - long term defined benefit plan

In accordance with the Payment of Gratity Act of 1972, the Company contributes to a defined benefit plan (the “Gratuity Plan”)
coveting certain categories of employees. The Gratuity Plan provides a lump sum payment to vested employees at retivement, disability or
termination of employment being an amount based on the respective employee’s last drawn salary and the number of ycats of
employment with the Company.
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Principal actuarial assumptions
Principal actuatal assumptions used to determine the present value of the defincd benefit obligation as at and foz the year ended ate as

follows:
Year ended Year ended
31 March 2025 31 March 2024
Discount rate 6.95% 7.25%
Expected rate of crease compensation level of covered 750% 7 50%

employees
Assumptiens regarding mortality rates are based on mortality tables of ‘Indian Assured Fives Mortality (2012-2014) published by the

Instimte of Actuaries of India

Details of Actuarial Valuation carsied out on balance sheet date are as undet:

Amount recognised in the balance sheet consists of: (R, in '000)
Year ended Year ended
31 March 2025 31 March 2024

Fait value of plan asscts -
Present value of defined benefit obligation (unfunded) 1,193 1,160
Net liability arising from defined benefit obligation 1,193 1,160

Amounts recognised in statement of profit or loss in respect of
gratuity scheme are as follows:

Carrent service cost 450 378
Interest cost 83 66
Total charge to statement of profit or loss 533 443

Amounts recognised in the statement of comprehensive income
are as follows:

Opening amount recognised in OCI outside statement of profit and (642) (476)
loss

Re-measurement losses / (gains) arising from changes in financial 62 3
assumptons

Re-measurement losses /{gains) arising from experence adjustments (416) (216)
Re-measurement of the net defined benefit hability {995) (642)

The movement during the year of the present value of the
defined benefit obligation was as follows:

Defined benefit obligation at beginning of the period 1,160 882
Curtent service cost 450 378
Interest on defined benefit obligation 83 66
Re-measutement losses / (gains) arising from changes in financial 62 51
assemptions

Re-measurement losses /(gains) adsing from experience adjustments (416) (216)
Employer Contributon (147) B
Present value of defined benefit obligation at end of period 1,193 1,160
Cutrent liability 3t 38
Non Cutrent liability 1,162 1,122

The gratuity scheme of the Company is unfunded hence there was no plan asset as at 31 Match 2025 and 31 Maech 2024.
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C Sensitivity analysis

Significant actuatial assumptions for the determination of the defined benefit obligation (DBO) are discount rate and expected salary
increase. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurting at the
end of the reporting petiod, while holding all other assumptions constant. The results of the sensitivity analysis is given below:

Discount rate

Salary escalation Rate

Period ended 31 March 2025
Impact of inctease in 50 bps on DBO
Impact of decrease in 50 bps on DBO

Period ended 31 March 2024
Impact of inctease in 50 bps on DBO
Impact of decrease in 50 bps on DBO

-8.48%
9.55%

-8.47%
9.56%

9.45%
-8.48%

9.49%
-8.49%

‘The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is nlikely
that the change in assamptions would occur in isolation of one another as some of the assumptions may be correlated. There ts no change
in the method of vatuation for the prior period.

In presenting the above sensitivity analysis, the present value of defined benefit obligation has been calculated using the projected unit
credit method at the end of repotting petiod, which is the same as that applied in caleulating the defined obligation liability recognized in
the balance sheet.

Maturity Pattern (R, in "000)
Maturity Profile As at As at
31 March 2025 31 March 2024

Expected benefits for year 1 31 38
Lxpected benefits for yeat 2 38 35
Expected benefits for year 3 43 42
BExpected benefits for year 4 42 48
Expected benefits for year 5 44 46
Expected benefits for year 6 44 45
Expected henefits for year 7 45 46
Lxpected benefits for year 8 45 47
Expected benefits for year 9 47 48
Expected benefits for year 10 and above 4,949 5,229

The weighted average duration of the defined benefit obligation is 17.98 years for the year ended March 31, 2025 17.98 years for year
cnded March 31, 2024,

Risk analysis
Company is exposed to a number of risks in the defined benefit plans. Most significant tisks pettaining to defined benefits plans and
management estirnation of the impact of these risks are as follows:

The amount of defined benefit obligation, plan assets, the deficit thereof and the expetience adjustments on plan assets and plan habilities
for the cusrent and previous four years are as follows:

(i) Salary growth risks

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participates. Salary increase
considered @ 7.50%. As such, an increase in the salary of the plan participants will increase the plan's Lability.

(ii) Life expectancy / Longevity risks

(iii} Enterest rate risks

‘The present value of the defined benefit plan lability is caleulated by reference to the best estimates of the mottality of plan participants
both duting and after their employment. Mortality tables as per Indian Assuted Lives Mortality (2012-2014) is used for during the
cmployment and post retirement respectively. An increase in the life expectancy of the plan participants will increase the plan's liability.
Since the benefits are lump sum in nature the plan is not subject to longevity risks.

A decrease in the bond interest rate will increase the plan lability,
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Compensated Absences

The Company has provided for the liability on the basis of actuaral valuation using the projected accrued benefit method which 15 same
as the projected vnit credit method in respect of past services.

The total expenses tecognised in the statement of profit and loss during the year on account of compensated absences amounted to T
(000)[31 March 2024: % G (000)].

Coniingent liabilities and Commitments

{a) Contingent liabilities
There is no contingent liabilittes of the company fot the reporting periods.

{b) Commitments
For lease payment commitments, Refer Noz 40

Segment Information

The Company is engaged in the business of 31 printed dental health cate products and services and is having its manufacturing facilities
located in Inckia. The performance of the Company is assessed and reviewed by the Chief Operating Decision Maker (‘CODM’) as a single
operating segment and accordingly 3D ptinted dental health care products and setvices is the only operating segment.

The company is domiciled in India. The amount of it's revenue from external customer broken down by location of the customets is
shown in table below:

(Rs. in '000)
Revente from external customer For the year ended  For the year ended
31 March 2025 31 March 2024
India 58,490 63,335
Qutside India 52 134
Total Revenue 58,543 63,469

All Non-cutrent assets of the Company are located in India.

No single customer teptesents 10% ot more of the Company’s total revenue during the year ended 31 March 2025 and 31 March 2024.
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44 Related Party Disclosures :
A Names of related parties and description of relation:

(i} Holding Company
*Ador Welding Limited {Holding 100% shates in the Company) (Refer Nere as below)
J. B. Advani & Company Private Limited (Ultimate Holding Company)

(ii} Related parties other than holding companies with whom transactions have taken place during the year
Ador Powertron Limited

@if) Key management personnel (KMP)
Mr. Aditya Tarachand Malkant
Ms. Ashwmni Dhaval Gada, Company Secretary
Mr. Ravin Ajit Mirchandani
Ms. "l'anya Halina Advani
Mr, Manoj Jain (up to 3rd January 2023)

{iv) Relatives of Key Management Personnel where transactions have taken place
Mr. Aditya Tarachand Malkam
Ms. Ashwini Dhaval Gada, Company Secretary

B Transactions with related parties for the year are as follows: (K. i "HHI) »
Holding Companies felativelof Rey/rsnagement Other related parties
personnel
Transaction during the year Year ended | Year ended | Yearended | Yearended

Year ended | Year ended |31 Macch 2025|31 March 2024 31 March 2025 |31 March 2024
31 March 202531 March 2024

Key management personnel compensation
Remuneration
Ms. Ashwim Dhaval Gada - 384 380 -

Security deposit paid
Ador Welding Limited E N

Lease rent paid (gross)

Ador Welding Limited 2,858 3,405
Intetrest on ICDY( Expense)
Ador Weldmg Limiced 13,374 10,779

Inter Corporate Deposit received
Ador Welding Limited 35,000 25,000

Repayment of Inter Corporate Deposit
Ador Fontech Limited =

Purchase of Capital Assets (gross)

Purchase of material (gross)
Ador Mulnproduers Limited - 322

Website maintenance and database development expenses (gross)
Ador Powertron Limited 1,102 1,084

1908 E Ventures Private Limited 61
Consultancy fee paid {net of taxes)
Ador Mulnproducts Limited - - 25

Annual Maintenance Charges paid (gross)
Ador Powertron Limited 44 B

Advertisement Expense paid (gross)
Mrs. Shirin Malkam - 300

Reimbursement of expenses paid (gross)
Mz, Aditya Tarachand Matkani 310 -

Proceeds from Issuance of Equity Share Capital including security
premium
Ador Fontech Limited -

License fees and common area maintenance charges paid (gross)

]. B. Advam & Company Private Limuted 503 478
Ador Powertron Limited = . s
Ador Welding Limited 7% 76 { & SALN

Business support charges paid {gross)

|. B. Advam & Company Private Limited
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C Balances at the year end : (R in O00)
Holding Companies LT Other related parties
personnel
Balances at the year end Year ended | Yearended | Yearended | Year ended | Yearended | Year ended

31 March 2025|31 March 2624) 31 March 2025]31 March 202431 March 2025]31 March 2024

Other financial liabilides
1. B. Advani & Company Private Limited S S N 5 R
Ador Powertron Limited B = - 26 493
Ador Welding Limited 7 = -

Advance Given
Ador Multiproducts Limited . 5 - - - -

nter Corpora'te Depasits (borrowing)
Ador Welding Timized 176,534 141,534 B : - .

Security deposit paid (Assets)

). B. Advani & Company Private Limited 150 150 & = N .
Ador Fontech Lumired 350 350 = - - _
Ador Powertron Limited & N N . -
Ador Welding Limited 22 22 - -

#Note Duting the Financial year the Ador Fontech Limited, got merged with Ador Welding Ltd {Appointment date st April, 2022) by virtue of this merger, 31 Futare
Technologics Pvt Lid became a 100% subsidiary of Ador Welding Ltd. w.e.f st April 2022},
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Ratios
Particulars Numerator/Denominator For the year For the vear Reason
ended ended
31 March 2025 | 31 March 2024

Current ratio (in times) Total curtent assets/1'oral current liabilities 0.15 0.22 |Increase in intercorporate deposits and
decreasc in Trade Receivzbles

Debt-Equity ratio (in times) Total borrowings/Total equity (1.17) (1.77)| Accumulated losses

Debt service coverage ratio (in rimes) Earnings before interest, tax and exceptional {1.33) (1.67)|Tmproved in other costs, but rise in

items/ Interest expenses and Lease Finance cost.
payments+Principle repayments
Return on equity ratio (in %o) Loss for the year/ Total equity 47.28% 35.93%|Drop in revenue and accumulated lossses,
Inventory turnover ratie (in times) (Cost of material consumed+ Purchascs+Change 4.28 0.01 |-
in inventory+Manufacuring expensesy/ Avetage
inventoties

Trade receivables turnover ratio {in fimes) [Revemue from operations/ Average trade receivables 8.87 0.01 {Improved in recovery.

Trade payables turnover ratio (in times) Purchases/ Average trade payables 1.95 0.01 |Cash flow constraint.

Net capital turnover ratio (in times} Revenue from operatdons/ Average working capital 0.39) {0.00)[Drop in revenue

Net profit ratio (in %) Loss for the year/Revenue from operations -121.82%) -45,17%|Drop in revenue, stagnant fixed costs, as
well as the recognition of deferred tax
liabilities.

Return bn capital employed (n %) Loss before tax and finance costs/ (Capital 19.72% 31.75%|Significant drop in core operating

employed= Net worth+Lease liabilities+ Deferred carmings—due to reduced revenue and
tax liabilities) recognition of deferred tax liabilifies.
Retmirn on investment Income generated from invested funds/Average NA NA |-
invested funds in treasury Investments




46 Financial Instruments

{A): Category-wise classification of Financial lnstrument (Ro. 4 '000)
As at As at
Particulars Note 31 March 2025 31 March 2024

Carrying value | Fairvaloe | Canying value|  Fair value

A. Financial Assets
{i) Measured at amortised cost

Cash and cash equivalents 13 1,712 1,712 3,652 3,652
Other bank balances 14 614 614 1,592 1,592
‘Trade receivables 12 3,104 3,104 10,092 10,002
Equity shares {unquoted) 7 - - 1,520 1,520
Loans-Current 15 50 50 6 [
Other financial assets- Current assets 16 350 350 335 355]
Other financial assets- Non-current assets 8 175 175 175 175

‘Total financial assets 6,005 6,005 17,371 17,371

B. Financial Liabilities
(i) Measured at amortised cost

Borrowings 23 1,76,534 1,76,534 1,41,534 1,41,534
Trade payables 24 10,638 10,638 9,283 9,283
Lease liabilittes- Non-Current liabilitees 19 - - 674 674
Lease habilites-Cuarrent liabilities 22 72 72 2,808 2,808
Other Current financial liabilities 25 776 776 2,421 2,421

‘T'otal financial Labilities 1,88,020 1,388,020 1,56,720 1,56,720




{B): Fair value measurements

(i) The following table provides the fair value measurement hierarchy of the Company's financial assets and

(Rs. i 000)
Note Fair value Fair Value
Financial asscts /financial liabilities hierarchy As at As at
(Level) |34 March 2025 | 31 March 2024
A. Financial assets
(i) Measured at amortised cost
Other financial assets- Non-current assets® 8 3 175 175
Total financial 2ssets 175 175
B. Finaucial liabilities
Lease habilities- Non-Current liabilides* 19 3 - 674
Total financial liabilities - 674

* Represents fair value of Non-current financial instruments

Note:

1. Short-term financial assets and Liabilities are stated at carrying value which is approximately equal to their fair value.

2. Investments carried at fair value are generally based on market price quotations.

3. The carrying amounts of trade receivables, cash and bank balances, other bank balances, non-current loans, current loans,
other current financial asset, trade payables and other current financial liabilities are measured at amortised cost in the
financial statcments are a rcasonable approximation of their fair values since the Company does not anticipate that the

carrying amounts would be significantly different from the values that would eventually be received or settled.

4. 'There have been no transfers between Level 1 and Level 2 during the above periods.
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47 Financial risk management

The Company’s financial liabilities comprise mainly of borrowings, trade payables and other payables. The Company’s financial assets comprise mainly of investments,
cash and cash equivalents, other balances with banks, trade reccivables and other receivables. The Company’s senior management oversces the management of these
risks.

A. Credit risk
Credit risk refers to risk that a countezparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk anses primarily from
financial assets such as trade receivables, other balances with banks, loans and other receivables.

Credit risk management

To manage credit risk, the Company follows a policy of providing credit to the domestic customers basis the nature of custorners. The credit limit policy is established
considering the current economic trends of the industry in which the company is operating. However, the trade receivables are monitored on a periodic basis for
assessing any significant risk of non-recoverability of dues and provision is created accordingly. The Company’s historical experience of collecting receivables and the
level of default indicatc that credit risk s low and generally uniform across markets; consequently, trade receivables are considered to be a single class of financial
assets. All overdue customer balances are evaluated taking into account the age of the dues, specific credit ciscumstances, the track record of the counterparty cie,

Bank balances are held with only high rared banks and majority of other security deposits are placed majorly with government agencies/public sector undertakings and
corporates.
The table below provide details regarding past ducs receivables as at each reporting date:

(Bs. i G00j

Particulars Asat Asat
31 March 2025 31 March 2024
Upto 30 days 1,147 2,130
306-60 days 85 290
60-90 days 114 355
$0-180 days 42 1,139
180-365 days 1,349 2,547
More than 365 days 1,288 4197
Total 4,024 10,658
Provision for bad and doubtful debts 921 567

B Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations o time or at 4 teasonable price, For the Company, liquidity risk
arises from obligations on account of financial liabilities — trade payables and other financial lizbilities.

Liquidity risk management

The Company has an established liquidity risk management framework for managing its short term, medium term and long term fanding and liquidity management
requirements. The Company’s exposure to liquidity risk arises primarily from mismatches of the maturitics of financial assets and liabilities. The Company manages the
liquidity risk by maintaining adequate funds in cash and cash equivalents. The Company also has adequate credit facilities agreed with banks and its holding company
to ensure that there is sufficient cash to meet all its normal operating commitments in a timely and cost-effective manner.

(i) Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of reporting pericd:

(L. i ‘000)
. As at As at
Barsicgae 31 March 2025 | 31 March 2024
Floating rate
Expiring within one year 54 251
Hxpiring beyond one year - -

The table below analysis non-derivative financial liabilities of the Company into relevant mawrity groupings based oa the remaining period from the reporting date fo
the contractual maturity date. The amounts disclosed in the table are the contractual nndiscounted cash flows.

(R, 40 '000)

i Less than 1 year | Between 1 to 5 Over 5 years Total Carrying value

Particulars Toars

As at 31 March 2025

Lease kabilities 72 - - 72 72
Borrowings 1,76,534 - - 1,76,534 1,76,534
‘Trade payables 9,882 756 - 10,638 10,638
Orher financial liabilities 776 B - TG 776
As at 31 March 2024

Lease liabilities 2,808 674 - 3,482 3,482
Borrowings 1,41,534 - - 1,41,534 1,41,534
Trade payables 9,283 i - 9,283 9,283
Other financral labilities 2,421 - - 2,421 2,421
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C Market risk

(i) Foreign currency risk
The Company is czposed to foreign exchange risk on their receivables, payables which are held in USD and Euro. The fluctuation in the exchange rate of INR
relative to USD and Huro may not have a material impact on the company's assets and labilities.

Foreign currency risk management
Tn respect of the forcign curtency transactions, the company does not hedge the exposures since the management believes that the same is insignificant in nature
and also it will be offset to some extent by the corresponding receivables and payables.

The company's exposure to foreign currency risk at the end of reporting period are as under:

(R, in '000)
Liabilities Assets
Particulars As at As at As at As at
31 March 2025 31 March 2024 | 31 March 20625 | 31 March 2024
usD 8,365 4575 - -
Euro (46) (45) - N

Sensitivity to foreign currency risk

The Campany is mainly exposed ro changes in USD and Euro. The below table demonstrates che sensitivity to a 5% increasc or decrease in the USD and Buro
against INR, with all ather variables held constant. The sensitivity analysis is prepared on the net unhedged exposure of the Company as at the reporting date. 5%
represents management’s assessment of reasonably possible change in foreign exchange rate.

Effect on loss after tax Effect on total equity

Change in rate As at As at As at As at
31 March 2025 31 March 2024 | 31 March 2025 | 31 March 2024

UsD
¥5% {418) {229) (418) (229)
-5% 418 229 418 229
Euro
+5% 2 2 2 2
5% @ &) () @

(i) Price Risk
The company is currently not exposed to price tisk from its investment classified in the balance sheet at fair value through profit and loss.

(iii} Cash flow and fair value interest rate risk
The Company interest tate risk is mainly due to the borrowings acquired at floating interest ratc.
(R in "000)
As at As at
31 March 2025 | 31 March 2024
Variable rate borrowings B N

Particulars

Fixed rate borrowings 1,76,534 1,41,534
Total ' 1,76,534 1,41,534

Sensitivity Analysis

Particulars Impact on loss before tax

31 Masch 2025 | 31 March 2024
Decrease by 50 bps - N
Increase by 50 bps - -
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48 Capital management
Risk management
The company’s objectives when managing capital ave o

* safeguard their ability w continue as a going concern, so that they can continue to provide returns for sharcholders and bencefits for other stakeholders, and
= maintain an optimal capital structure to reduce the cost of capital.

The company monitors the capital siructure on the basis of net debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

The table below summarises the capital, net debt and net debt to equity ratio of the Company

(R, in '000)
Particulars As at et
31 March 2025 31 March 2024
Net debis 1,74,208 1,536,291
‘Total equity (1,50,848) {79,792)
Net debt to equity ratio (1.15) (L.71)

Net debt includes interest bearing borrowings less cash and cash equivalents, other bank balances (including non-cuzrent and earmarked balances) and current
investments.

49 'Fhe Company’s net worth is eroded completely, However, the accompanying financial statements have been prepared on a going concern basis, as the management of
the Company is confident on the company’s ability to continue as a going concern for a foresecable future in view of the substantial growth in revenue as per the
business plan and continued financial support of its Holding Company.

50  Higures for the previous year have been re-grouped /re-classified wherever necessary to confirm to the current year's presentation.

For Sanjay & Snehal For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 118160W =

B b

(%

Sanjay Tupe Aditya T. Malkani Tanya H. Advani Ashwini D. Gada
Partner Chairman Ditector Company Secretary
Membership No. 49623 DIN: 01585637 DIN: 0008586636

Place : Mumbai Place : Mumbai Place : Mumbai

Drate: 2nd May, 2025 Datet Znd May, 2025 Date: 2ad May, 2025




