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INDEPENDENT AUDITOR'S RT,PORT TO THE MEMBERS OF
ADOR WELDING ACADEMY PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

1. we have audited the accompanying financial statements of ADOR WELDING ACADEMY
PRIVATE LIMITED ("The company") which comprise the Balance Sheet as at 31st March,2016
and the Statement of Profit and Loss and the cash flow statement for the year then ended and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2' The Company's Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("The Act") with respect to the preparation ofthese financial statements, thatgive a true and fair view of the financial position, hnincial performance and cash flows of the
Company in accordance with the acco,nting principles g"n".ully accepted in India, including the
Accounting Standards specified under Section 133 of the Act, riad wiih Rule z of ihe Companies
(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of tie Act for safeguarding the assets of the
Company and for preventing.and detecting frauds and other irregularitiesiselectiln anJ application
of appropriate accounting policies; making judgments and estimaies that are reasonable and prudent;
and design, implementation and maintenanci of adequate intemal financial controls, that were
operating effectively for ensuring. the accuracy and comileteness ofthe accounting .""oior, relevant
to the preparation and presentation of the financial stitements that give a true Ld fair view and
are free from material misstatement, whether due to fraud or enor.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to- be included in the audit report under-the provisioni ofthe Act and
the Rules made there under. We conducted our audit in accordance with ihe Standards on Auditing
issued by the Institute of Chartered Accountants of India under section f+:1foj oi tfre 

-act. 
Those

Standards require that we comply with ethical requirements and plan and perform the auait to obtain
reasonable assurance about whether the financial itatements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the arnounts and
disclosures in the financial statements. The procedures selected depend on the auditor\ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or elror. In making those risk assessments, the auditor considers intemal financial
control relevant to the company's preparation of the financial statements that give a irue and fairview in order to design audit procedures that are appropriate in the circumstances. An audit alsoincludes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well-ai evaluating the overall p:
financial statements.
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5. We believe that the audit evidence we have obtained is
basis for our audit opinion on the financial statements,
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sufficient and appropriate to provide a

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements together with the notes thereon give the information iequired by the Act, in
the mamer so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(i) in the case ofthe Balance Sheet, ofthe state of affairs ofthe company as at 31st March,2016;
(ii) in the case ofthe Profit and Loss Account ofthe loss for the yeariard
(iii)in the case of the cash Flow Statement, ofcash flows for the-year ended on that date.

Emphasis of Matter

We draw attention to clause VII, Employee Benefits of Arurexure - I, Statement of significant
accounting policies and practices, to the financial statements which describe non-provision for
gratuity in the books of accounts. our opinion is not qualified in respect of this matter. 

'

Report on Other Legal and Regulatory Matters

7. As required by the companies (Auditor's Report) order, 2015 (,,the order',) issued by the central
Govemment of India in terms of section 143(11) of the Companies Act, 20L3, and on the basis of
such checks of the books and records of the Company as we considered appropriate and according to
information and explanations given to us, *" giu" in the Arnexure a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. ln our opinion proper books of account as required by law have been kept by the company so far
as appears from our examination ofthose books

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. In our opinion, the Balance Sheet, Statement ofProfit and Loss, and Cash Flow Statement comply
with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended).

e. on the basis of the written representations received from the directors as dn 3l.t
taken on record by the Board of Directors, none of the directors is disqualified
2016, from being appointed as a director in terms ofsection 164(2) of the ict.

16,



\:]:I PHADKE & ASSOCIATES
CHARTERED ACCOUNTANTi

526, NARAYAN PETH, 207, PLNIT APTS
PLNE 411 O3O. INDIA.

TELE : 020 2444 8328,99234 49450
E-MAIL: paca.pune@gmail.com

f' with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11ofthe companies (Audit and Auditors) Rules,2014, in our opinion and to the best ofour informationand according to the explanations given to us:

i. The Company does not have any pending litigations.

ii' The company did not have any long-term contracts including derivatives contracts tbr whichthere were any material foreseeable loises. 
-

iii' There were no arnounts which were required to be transferred to the Investor Education andProtection Fund by the Company during the year.

)'lti)t/'

Pune,
28n April, 2016

MILIND N PHADKE
Partner (MRN: 106033)

For and on behalf of
PHADKE & ASSOCIATES
Chartered Accountants
(CAIFRN:121251W
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ANNEXURE TO THE INDEPENDENT AUDITOR,S REPORT

*J:.:* I in_plagraph?:l.t!1tlglt*s'Report of even date to the Members of ADOR*ELDING ACADEM' 
'RJVATE 

LIMITED oo tn" nouo.iur statements ioiin" y"u" 
"oo"oon 31st March, 2016

A statement on the matters 
:p1.lf:d.in paragraphs 3 and_4 0f the companies (Auditor,s Report)order, 2016 dated 29th March 2010, rrsu"a u'y ti* C"rt."r Govemment and on the basis of suchchecks as we considered appropriate at d according to the information and explanations given to us,we further report that:

I a' The company has maintained proper records showing full particulars including quantitativedetails and situation of fixed asiets_
b' Al1 the assets have been-PhYsically.verified by the management during the year and tJrere is aregular program of verification which, in our opinion, irir"uronuti" rr'uui"*'**u to the sizeof the company and the nature of its assets. No material discrepancies were noticed on suchverification.
c. The title deeds of immovable properties are held in the name of the company.

II a In our opinion and according to the information and explanations given to us, the Inventoryhas been physica'y 
. 
verifi"d d*ing the year by the manage-;. l; our 

'opiniorr, 
trr"lrequency of verihcation is reasonable.

b. The procedures of physical verification of inventories followed by the management axereasonable and adequate in relation to the size of the company and th" rruiu." o?ii, uurirr"rr.c' The company is maintaining proper records of the inventory. ide;;"..il;es noticed onverification between the physical itocks and the book records"wer. ;;"i;;i. "

m The. company has not granted any loans, secured or unsecured to companies, firms or otherparties covered in the register maintained under section tss oi ihe c"-iJ", a"i, zo r:.
IV The company has complied with the provisions ofsection lg5 and 1g6 ofthe Companies Act,2013 in respect of loans, investments, guarantees, and security.

V The company has not accepted any deposits from the public.

u The centrar Govemment has not prescribed maintenance ofcost records by the company forany of its products.

vIIa' The company is regular in.depositing_ with appropriate authorities 
'ndisputed 

statutory duesincluding provident fund, investor 
"au"ution'p.ot"ction fun4 employee,s state insuance,income tax, sales tax, wealth Jax, service tax, custom duty, 

"*"ir" 
duty, 

""r, *A otn".material statutory dues applicable to it.

PHADKE & ASSOCIATES
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o 
*::::1t:g ,t_"^*l*ry]l:,l, rlo explanations given to us, no undisputed amounts payable in
lTf-"1 {ti:lT: lf, y""]tl"f service tax,lusroms juty, ;;il;;C;;;J.-;#i"
aftears, as at 31st March,.2016 for a period of .or" ,fr*'ii* .n;;r"d# #:Jbecome payable. There are no- disputed dues in respect of oustoms duty,
tax and service tax as at 3 1't Mar ch 2016. 1-'

n"

!'"j
VIII The company has not defaulted in repayment of loans or borrowing

institution, bank, Govemment or dues to debenture holders.
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IX No moneys raised by way of initial public offer or further public offer (including debt
instruments) and term loans during the year.

X According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reporled during the course of our audit.

XI No managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 rcad, with Schedule V to the Comianies
Act,20l3.

XII The company is not a Nidhi Company as per the meaning in The Companies Act, 2013.

XIII All transactions with the related parties are in gompliance with sections 177 and lgg of
Companies AcL2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

XIV The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

XV The company has not entered into any non-cash transactions with directors or persons
connected with him.

XVI The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

XVII In our opinion, the accumulated losses of the company are more than fifty percent of its net
worth. The company has incurred cash losses during the financial y"* .ou"."d by our audit.

In our opinion, and according to the information and explanations given to us, there are
adequate- intemal control procedures commensurate with the size ofihe company and the
nature-of its business with regard to purchase of inventory, fixed assets and with regld to the
sale of goods. During the course of our audit, we have not observed any continuing'failure to
correct major weakness in intemal control svstem.

fft..4*1'

XVIII

Pune,
28th April, 2016

MILINDNPH{)KE
Partner (MRN: 106033)

For and on behalf of
PHADKE & ASSOCIATES
Chartered Accormtants
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ANNEXURE TO THE INDEPENDENT AUDITOR'S RI,PORT OF EVEN DATE ON TIIE
ilfilr.o#o*" 

FTNAN.TAL srarnnrnNri or aoon wnmrNc acalinrv pnrvarn

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of section 143 ofthe Companies A ct,2013 (,,the Act',)

we have audited the intemal financial controls over financial reporting of ADOR WELDINGACADEM' 
'RIVATE 

LIMITED ("the company') as of March :r, zoio- rr'."r:riition with ouraudit of the standalone financiar statements orm. bo-f-y fbr the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company's management is responsible for establishing and maintaining intemal financialcontrols based on the intemal controi over financial t.*nt* critena established by the companyconsidering the essential components of intemal control stated in the Guidance Note on Audit ofIntemal Financial controls over Financial Rep".ti"g irr""a by the Institute of chartered Accountantsof India' These responsibilities include trr"'a.tigi, it pr.mentation and maintenance of adequateintemal financial contrors that were opetutinf 
"T"JJ.iy ro, ensuring the orderly and efficientconduct of its business, including adherence to io-puny:, ioi-.r,'li['.""r"gr*iirg'# its assets, theprevention and detection of frauds and errors, the uc.*u"y and complef,ne* o? G. accorurtingrecords. and the timelv preparation of reliable r"*"iui i"fo*r;t;;,- ;'Lqrr."o under theCompanies Act. 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the company,s internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with the GuidanceNote on Audit of Intemal Financial controls ot". rir*"i"r Reporting (thJ;G"i;;; Note,,) andthe Standards on Auditing, issued by ICAI and deemea-ili" p."ririt"Jr.rnder section i+:1to; ortn"companies Act. 2013, to the extent applicable to *" uuait of intemal t;;il'controls, bothapplicable ro an audir of Intemal 
JiTnc:i;J contrors *4, mtr, issued by the Institute of charteredAccountants of India' Those Standards and the culauo"J Not" ,.qoir" tlui"o"-"onilL'*itr, .tiri"urrequirements and plan and perlorm the audit ,o ou,uin ..uronable assurance uaori *'nJtrr.. adequaleintemal financial contrors over,,financiar r"porting *u, 

-.slablished 
and mainlained and if suchcontrols operated eflectively in allmaterial ."rp..,rf

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemalfinancial conrrols svstem ovii financiar *fi];; *a'ir-'.,. operating effectiveness. our audit ofintemal financial controls over financial r";";;; ;;il;; obtaining an understanding of intemalfinaacial conftols over financial ,eportirrg, arrerrl"gih.;irk ,il-;ilffiffiffi:.ts 
"*ist., 

undtesting and evaluating the design 
-and. 

o'perating 
"?r".iiu"n"., of internal control based on theassessed risk' The procedures selected depend on-the auditor's judgem*,, ir"irol"g ,rr. assessmentof the risks of material misstatement of the finaacial statements, whether due to fraud or error.

Fi,r;i
12125i,!i

we believe that the audit evidence we have obtained is sufficient and appropriate tofor our audit opinion on the company's intemal financiar controts system over financ
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Meaning of Internal Financial Controls over tr'inancial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparaiion of financial
statements for external purposes in accordance with generally aicepted aCcounting principles. A
company's intemal financial control over financial reporting includes those policies Li procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assluance t}tat transactions are recorded as necessary to permit preparation of
financial statements in accordaace with generally accepted accounting principies, ani that receipts
and expenditures of the company are being made oply in accorJance .with authorisations of
management and directors ofthe company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could Lave a material effect on the
financial statements-

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management ovenide of controls, material misstaiements due
to enor or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls over financial reporting to future periods are subject io the risk that the internal
financial control over f,rnancial reporting may becomi inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system ovff financial reporting and such intemal financial controli over financial reporting were
operating effectively as at March 31,2016, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated
in the Guidance Note on Audit of Intemal Financial Conftols Over i'inancial Reporting issued by the
Institute of Chartered Accountants of India.

$Y"'i*J"
MILINDNPHADKE

526, NARAYAN PETH, 207, PUNIT APTS

Partner (MRN: 106033)

and on behalf of
KE & ASSOCIATES

Chartered Accountants

Pune,
28th April,2016

(ICAI FRN: 121251W)






































































