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AWL/SEC/SE/2025-26/47                                                  16th October, 2025 
 
BSE LTD. 
Phiroze Jeejeebhoy Towers,  
1st Floor, Dalal Street, 
Fort, Mumbai – 400 023 
Company Scrip Code: 517041 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051. 
Company Symbol: ADOR 

Dear Sir/Madam, 
 

Sub: Submission of copies of newspaper publication under Regulation 47 (1) SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Pursuant to the provisions of Regulation 47(1) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, we are enclosing herewith copies of newspaper advertisements, 

w.r.t the Unaudited Financial Results for the second quarter and Half year ended 30th September 2025, 

published by the Company in the following Newspapers:- 

 

• Business Standard (English) 

• Navshakti (Marathi) 

 
We hereby request you to make a note of it and acknowledge its receipt. 

 
Thanking you, 
 
Yours Sincerely, 

 
For ADOR WELDING LIMITED 
 
 

 
 
VINAYAK M. BHIDE 
COMPANY SECRETARY 
Encl.: As Above 
 

http://www.adorwelding.com/
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SARbAjeet K Sen

Ashealthcare costs continue
to rise, buildingadedicated
healthcare fundhasbecomean
essentialfinancial goal.While
adequatehealth insurance is
indispensable, a separate
corpuscanoffer critical support
duringemergencies.
Health insurancepolicies

oftenexcludeseveralexpenses.
Sometimesclaimsget rejected.
Standoffsbetweenhospitalsand
insurerssometimes leadtocash-
less facilitynotbeingavailable.
“Havingaseparatehealthcare

corpus isextremely important
evenfor thosealreadycovered
byhealth insurance.While
insurancepoliciescoverhospital-
isationandcertaindefinedtreat-
ments, theydon’taccount for
manyout-of-pocketexpenses
suchasdiagnostics,medicines,
physiotherapy,homecare,or
alternative therapies.Moreover,
co-pays, sub-limits,waiting
periods,andexclusionscanresult
inonlypartialclaimsettlements,”

saysVishalDhawan, founder&
chiefexecutiveofficer (CEO),
PlanAheadWealthAdvisors.
“Ahealthcarecorpus is invalu-

able ifyourpolicy lapses,youlose
job-linkedcoverage,or facerising
premiumsin lateryears. Itpro-
videsflexibility tocovermedical
costs,aswellasexpenses forpre-
ventivecareorwellnesspro-
grammesthat insurancemaynot
reimburse,”saysAlekhYadav,
headof investmentproducts,
SanctumWealth.

Determiningcorpussize
There isnofixed rule fordecid-
inghowmuch to save. “The
corpus size is ahighlypersonal-
isedfigure influencedby factors
suchasage,healthcondition,
lifestyle, familymedicalhistory,
andfinancial capacity.Asaball-
parkestimate, apersonaged
25-35 can target~2-10 lakh; at
middleage (35-50years) it canbe
around~5-25 lakh;pre-retire-
ment (50-60years)~10-35 lakh;
and for senior citizens~15-50
lakh,” saysAnilRego, founder&

CEO,RightHorizons.He
adds that if thecorpusgets
utilised formedical expenses,
it shouldbe rebuilt.
“Apracticalwaytoplanis to

project futuremedicalcostsby
factoring inhealthcare inflation,
whichtypically runsat11–12per
centannually.Withmajor treat-
mentssuchascancer,heart sur-
geries,andkidneytransplants
costingseveral lakh,preparinga
healthcarecorpusof~50lakhto
~1crore isprudent,especially for
high-net-worth individuals in
metrocitieswhopreferprivate
hospitalsorspecialist-ledcare,”
saysDhawan.

Buildingacorpus
Startingearlyallows investors to
takecalculatedrisksandbenefit
fromcompounding.“For the
short-termoremergencycompo-
nent, liquid,money-market,or
short-termdebtmutual fundsare
ideal.For the long-termorgrowth
component,balancedadvantage
funds (BAF)provideabalanceof
moderategrowthanddownside
protection,”saysDhawan.
“Onecanconsiderfixed-inco-

meorconservative-hybrid
instrumentssuchasdebtfunds,

equity-savingsfunds,orarbitrage
funds.Younger investorswho
maynotneedimmediateaccess
canconsiderBAFformoderate
growth.Avoidfullequityexpo-
sure,asamarketdownturndur-
ingamedicalemergencycould
limitaccesstofunds,”saysYadav.

Ensuringliquidity
Liquidity iscrucial inahealthcare
corpussothat it iseasilyaccess-
ible inanemergency.“Keepasig-
nificantportioninhighly liquid
optionssuchassavingsaccounts,
fixeddeposits, liquidmutual
funds,orarbitragefundsfor
quickaccess.Avoidclosed-endor
locked-inproducts,” saysYadav.

Mistakestoavoid
Thiscorpusshouldbeusedonly
tomeethealthcareneeds.
“Donotmix thehealthcare
corpuswithothergoals.Treating
healthcare fundsasgeneral
investments reduces focusand
discipline,” saysRego.
Acorpusthatsufficedatacer-

tainagemaynotbesufficienta
fewyears later. “Healthcareneeds
evolvewithage, familychanges,
andmedicaladvances.So, review
andadjustyourcorpusannually,”
addsRego.Healsosuggests
reviewing investmentperform-
anceperiodically.
Avoidconcentration risk.

“Keeping theentire amount in
fixeddeposits is anerror, aspost-
tax returns rarelyoutpace
medical inflation.At the same
time, excessiveexposure to
equitiesor equity-oriented funds
canbackfiredue tomarket vola-
tility,” saysDhawan.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaGurugram-based
independent journalist

yoUr
money

Buildinghealthcarecorpus

WhileopeningaPublicProvident
Fund(PPF)accountatabankor
postofficemaybeacakewalk,wh-
athappenswhenyouchangea job,
relocate toadifferentcity,orsw-
itchbankingpartner.Well transfe-
rringyourPPFaccount isalsoeasy
without losingaccruedbenefits.

PPFaccountscanbetransferred:
nBetweenbranchesof samebank

nFromonebank to another
nFromapost office to
abank, or vice versa
Step-by-stepguideto
transferringaPPFaccount
Visit yourcurrentbranch:
Take your PPF passbook to the
bank or post office where your
account is currentlyheld.
Submitatransferrequest:
Fill the PPF account transfer

form, providing the complete
address of the branchwhere you
wish tomoveyour account.
Documentation:
Yourcurrentbranchwill pro-
cess request andmayrequire:
nPPF transfer application form
nCertified copyof the
existing account
nCurrentPPFpassbook
nDemanddraft or cheque for

anyunpaidbalance
nNomination form
andsignatures
nEnsure you receive a receipt
for your transfer request
VerificationandKYC:
After verification, thenew
branchwill openyourPPF
account and transfer the exist-
ingbalance. Youwill benotified
once theprocess is complete.

Portfoliomust offer
mix of growth and
liquidity, avoid lock-ins

Readfull reporthere:mybs.in/2eqr983 compiled by amit Kumar

Changing cities or banks?HowyourPPFaccount canmovewith you
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Keymistakes
Relying solely onn
employer health cover
Not accounting forn
higher medical inflation
Starting too laten

Ignoring familyn
medical history
Investing excessivelyn
in risky instruments

Source: Right Horizons

FY27 growthworriesmay
capupsides inTechM

RAM PRASAD SAHU
Mumbai, 15 October

Tech Mahindra’s (TechM’s)
performance in the July-Septem-
ber quarter (Q2) of 2025-26 (FY26)
was better than Street estimates
on both revenue and margin
fronts. Deal wins with a total
contractvalueof$815millionwere
also strong, and the country’s
fifth-largest information technol-
ogy services company is now
eyeing the $1 billionmark tomeet
its growth targets.
Despite thesolidquarterlyper-

formance, some brokerages have
trimmed their revenue and earn-
ings estimates for the coming
quarters, citing a moderation in
growth. The stock, which was
marginally down inWednesday’s
trade, has shedover 7.5 per cent in
thepast threemonths.
TechM reported constant cur-

rencygrowthof1.6percentsequen-
tially in Q2, comfortably beating
estimates. This was the highest
sequential growth in the past 10
quarters, driven by broad-based
gains across verticals. The retail,
manufacturing, and banking,
financial services and insurance
(BFSI)segmentsgrew9percent,5.3
per cent, and 3.8 per cent, respect-
ively, while the communications
segment declined 2 per cent in
dollar terms.
The operating profit margin

expandedby 110basis points (bps)
to 12.1 per cent — the eighth con-
secutive quarter of improvement.
Thiswas supported byhigher pro-
ductivity in fixed-price projects,
volumegrowth,savingsfromsales,
general and administrative opti-
misation, and currency benefits.
The company has reiterated its
target of achieving a 15 per cent

margin by 2026-27 (FY27), with a
continued focus on profitable
growthandoperational efficiency.
According to analysts Sameer

Pardikar and Yash Kudale of Elara
Securities, futuremargingainsmay
comefromimprovedgrossmargins,
better fixed-price execution, and
ongoingportfolio integration.
Deal wins remained robust at

$816million, up 35 per cent year-
on-year (Y-o-Y), while trailing 12-
monthwinsstoodat$3.2billion—
a57percentY-o-Y increase.Given
the strong pipeline, the company
expects the secondhalf of FY26 to

outperform thefirst.
HDFC Securities maintains a

positive outlook on deal momen-
tum and execution strength, but
cautions about the limitedupside
fromcurrent levels.
Analysts led by Amit Chandra

said the deal flow and execution
indicate acceleration, though
much of the recovery is already
priced in, prompting the broker-
agetoretain its ratingonthestock.
While FY27 growth is expected

to improveover thisyear, thecom-
pany remains cautious compared
to earlier projections amid
ongoing macroeconomic uncer-
tainty. Achieving above-industry
growth in FY27 will depend on
either deal wins approaching the
$1 billionmark or a pickup in dis-
cretionary demand.
Elara Securitieshas cut its FY26

andFY27estimatesby3-5percentto
reflectslowergrowth.Thebrokerage
has also factored in a 50-bp lower
margin for FY27 compared to com-
panyguidance, trimming its target
price while maintaining an
‘accumulate’ rating.Antique Stock
Broking has kept a ‘hold’ rating,
observing that sustained improve-
ment in largedealwinswillbecriti-
cal forFY27growthacceleration.
Motilal Oswal, however, has a

‘buy’ ratingonTechMstock.Ana-
lysts led by Abhishek Pathak said
the ongoing restructuring under
new leadership is progressing
well, and the latest quartermarks
another positive step forward.

Despite a strongQ2,
somebrokerages cut
revenue and earnings
estimates for ITfirm

Under pressure

Source: BSE

while the retail,
manufacturing, and
bfSi SegmentS grew
9%, 5.3%, and 3.8%,
reSpectively, the
communicationS
Segment declined
2% in dollar termS
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

In compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)
Regulations, 2015”), the Board of Directors of Ador Welding Limited (“the Company”) at its meeting held on Wednesday,
15th October, 2025 approved the Unaudited Financial Results (Standalone & Consolidated) for the Second quarter, and half
year ended 30th September 2025 (“results”).
The Results along with the Limited Review Reports issued by M/s. BSR & Co. LLP, Statutory Auditors of the Company are
available on the Website of the Company at https://adorwelding.com/financials/financial-reports/ and on the websites of Stock
Exchanges i.e BSE Limited and National Stock of India Limited at www.bseindia.com and www.nseindia.com respectively.
In Compliance with Regulation 47 of SEBI (LODR) Regulations, 2015, we hereby notify that the same (results) can also be
accessed by scanning the following Quick Response (QR) code:

For ADOR WELDING LIMITED
ADITYA T. MALKANI

MANAGING DIRECTOR
DIN: 01585637

Mumbai
15th October 2025

Registered Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai - 400001-16. Maharashtra, India.
Tel: +91 22 66239300 / 22842525

E-mail: investorservices@adorians.com | Web: www.adorwelding.com
CIN: L70100MH1951PLC008647

ADOR WELDING LIMITED
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HDFC ERGO General Insurance Company Limited
Unaudited for the half-year ended September 30, 2025Financial Results

(CIN: U66030MH2007PLC177117)

Date of Registration with the IRDAI: July 09, 2010IRDAI Registration No. : 146 

FORM NL-1-B-RA :REVENUE ACCOUNT

FORM NL-3-B-BS - BALANCE SHEET FORM NL-20-ANALYTICAL RATIOS SCHEDULE

FORM NL-2-B-PL: PROFIT AND LOSS ACCOUNT(` in Lakhs) (` in Lakhs)

(` in Lakhs)

(` in ‘Lakhs)

Particulars

Fire Marine Miscellaneous Total
For the
period

ended on
30.09.2025

For the
period

ended on
30.09.2024

For the
period

ended on
30.09.2025

For the
period

ended on
30.09.2024

For the
period

ended on
30.09.2025

For the
period

ended on
30.09.2024

For the
period

ended on
30.09.2025

For the
period

ended on
30.09.2024

1 Premiums earned (Net)   14,014   17,026   5,445   6,326   319,050   447,255   338,509   470,607
2   1,090   1,426   239   310   17,080   21,487   18,409   23,223
3 Interest, Dividend & Rent – Gross

Profit/(Loss) on sale/redemption of Investments
5,022   5,067   973   990   69,604   68,595   75,599   74,652

4 Others
(a) Other income
(i) Miscellenous Income  4 2 2 1   120   47

- - - -

  126   50
(b) Contribution from the Shareholders' Account
(i) Towards Excess Expenses of Management
(ii) Towards Remuneration of MD/CEO/WTD/
     Other KMPs    20

17

33 1 3

- - - -

  95 199   116   235

1 0   81   29   99 334

   

(c) Others - Foreign exchange gain/(loss)
TOTAL (A)    20,167   23,558    6,661    7,630   406,030   537,612   432,858   568,800

5 Claims Incurred (Net)   13,954   5,457   6,884   295,376   422,825   313,141   443,663
6 Commission (11,050)

12,308
  (9,827)   961   724   (481)   16,018   (10,570)   6,915

7 Operating Expenses related to Insurance 
Business   10,396   9,508   883   877   85,261   81,774   96,540   92,159

8    -    -    -    -    -    -    -    - 
TOTAL  (B)  11,654    13,635     7,301     8,485    380,156    520,617    399,111   542,737

9 Operating C = (A - B) 8,513   9,923   (640)   (855)   25,874   16,995   33,747   26,063
10 APPROPRIATIONS

Transfer to Shareholders’ Account   8,513   9,923   (640)   (855)   25,874   16,995   33,747   26,063
Transfer to Catastrophe Reserve    -    -    -    -    -    -    -    - 
Transfer to Other Reserves    -    -    -    -    -    -    -    - 
TOTAL (C)   8,513   9,923   (640)   (855)   25,874   16,995   33,747   26,063

Particulars Schedule 
Ref. Form No.

As at 
30.09.2025

As at 
30.09.2024

SOURCES OF FUNDS
SHARE CAPITAL                                                              NL-8   72,583   72,369
RESERVES AND SURPLUS NL-10   482,711   432,984
FAIR VALUE CHANGE ACCOUNT
-Shareholders' Funds   2,289   4,397
-Policyholders' Funds   8,366   17,742
BORROWINGS NL-11   140,000   107,500
TOTAL    705,949    634,992
APPLICATION OF FUNDS
INVESTMENTS - SHAREHOLDERS NL-12   595,086   524,438
INVESTMENTS - POLICYHOLDERS NL-12A   2,174,776   2,116,531
LOANS NL-13    -    - 

   -    - 

FIXED ASSETS NL-14   55,674   49,294
DEFERRED TAX ASSET   2,545   3,971
CURRENT ASSETS
Cash and Bank Balances NL-15   19,398   22,599

  405,500Advances and Other Assets NL-16   319,223
Sub-Total (A)    338,621   428,099
DEFERRED TAX LIABILITY
CURRENT LIABILITIES NL-17   2,034,559   1,923,110
PROVISIONS NL-18   426,194   564,231
Sub-Total (B)   2,460,753   2,487,341 
NET CURRENT ASSETS (C) = (A - B)   (2,122,132)   (2,059,242)
MISCELLANEOUS EXPENDITURE (to the 
extent not written off or adjusted) NL-19    -    - 

DEBIT BALANCE IN PROFIT AND LOSS 
ACCOUNT    -    - 

TOTAL   705,949   634,992

Particulars
For the 

period ended 
on 30.09.2025

For the 
period ended 
on 30.09.2024

1 Gross Direct Premium Growth Rate -16.86% 1.83%
2 Gross Direct Premium to Net worth Ratio   1.41   1.87
3 Growth rate of Net Worth 10.51% 21.48%
4 Net Retention Ratio 41.90% 44.65%
5 Net Commission Ratio -3.30% 1.72%

6 Expense of Management to Gross Direct 
Premium Ratio 29.60% 25.04%

7 Expense of Management to Net Written 
Premium Ratio 26.81% 24.59%

8 Net Incurred Claims to Net Earned 
Premium 92.51% 94.27%

9 Claims paid to claims provisions 7.42% 6.19%
10 Combined Ratio 119.31% 118.86%
11 Investment income ratio 4.27% 4.62%
12 Technical Reserves to net premium ratio   5.23   4.38
13 Underwriting balance ratio (0.18)   (0.15)
14 9.97% 5.54%
15 Liquid Assets to liabilities ratio   0.10 0.08
16 Net earning ratio 12.17% 8.21%
17 Return on net worth ratio 7.43% 6.96%

18 Available Solvency Margin Ratio to 
Required Solvency Margin Ratio   2.10 1.78

19 NPA Ratio*
Gross NPA Ratio 0.59% 0.79%
Net NPA Ratio 0.00% 0.00%

20 Debt Equity Ratio 0.27   0.23
21 Debt Service Coverage Ratio   10.41   11.65
22 Interest Service Coverage Ratio   10.41   11.65

23 Earnings per share Basic   5.38   4.62
Diluted   5.37   4.61

24 Book value per share   72.37   65.68 

Particulars

1 OPERATING PROFIT/(LOSS)
(a) Fire Insurance   8,513   9,923
(b) Marine Insurance   (640)   (855)
(c) Miscellaneous Insurance   25,874   16,995

2 INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent – Gross   20,161   18,367

  5,054   5,668
(c) (Loss on sale/ redemption of investments)   (209)   (71)
(d) Amortization of Premium / Discount on 

Investments   (419)   (500)

3    -    - 
TOTAL (A)    58,334    49,527

4 PROVISIONS (Other than taxation)
(a) For diminution in the value of investments
(b) For doubtful debts   70
(c) Others    -    - 

   - 
     32 

     (20) 

5 OTHER EXPENSES
(a) Expenses other than those related  to Insurance 

Business
 (b) Bad debts written off   24-

- -

(c) Interest on subordinated debt   5,514   4,159
(d) Expenses towards CSR activities   711   776
(e) Penalties      50    - 
(f) Contribution to Policyholders' A/c
     (i) Towards Excess Expenses of  Management    -    - 
     (ii) Towards Remuneration of MD/CEO/WTD/
          Other KMPs

     116   234 

(g) Others    -  -
TOTAL (B)

 
  6,423

 
  5,243

6
                         

  51,911   44,284
7 Provision for Taxation

 - Current Tax   12,662   11,059
 - Deferred Tax
Profit / (Loss) after tax

  224

-  - 

  127
8

 
  39,025

 
  33,098

9 APPROPRIATIONS
(a) Interim dividends paid during the year
(b) Final dividend paid    -    - 
(c)

 
Transfer to any Reserves or Other Accounts
Transfer to Debenture Redemption Reserve

   -    - 
   -    - 

  199,258   163,758

Balance carried forward to Balance Sheet   238,283   196,856

   

.

* Pertaining to Non-Performing Investments

6th Floor, Leela Business Park, 
Andheri-Kurla Road, 
Andheri(East), 
Mumbai - 400 059      Visit us : www.hdfcergo.com 

For and on behalf of the Board of Directors
Sd/-

Anuj Tyagi
Managing Director & CEO

DIN: 07505313

Balance of Profit/(Loss) brought forward from last year

For the
period

ended on
30.09.2025

For the
period

ended on
30.09.2024

   

.   

1.  

       

2. 

 

      
    

3. 

 

       

4. 

       

 

The above financial results for the half year ended September 30, 2025 were subjected to review by 
Joint Statutory Auditors, were reviewed by the Audit and Compliance Committee of Directors and 
subsequently approved by the Board of Directors at its meeting held on October 14, 2025, in terms of 
circular on Public Disclosure by Insurers dated September 30, 2021 issued by Insurance Regulatory 
and Development Authority of India.

Note:

Ratios are computed in accordance with and as per definition given in the terms of circular on Public 
Disclosures by Insurers dated September 30, 2021 issued by Insurance Regulatory and 
Development Authority of India. 

Previous period figures have been regrouped, wherever necessary, for better presentation and 
understanding.

IRDAI vide IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 and 
Master Circular thereon dated May 17, 2024 has prescribed accounting treatment for Long Term 
Products effective October 1, 2024, wherein, premium for long term policies collected at the time of 
sale shall be recognized on a 1/n basis where “n” denotes the policy duration. Accordingly, as on 
September 30, 2025, the Gross Written Premium is reduced by ₹107,668 Lakhs and Premium 
received in advance has been increased to that extent.  

Registered & Corporate Office: 6th Floor, Leela Business Park, Andheri - Kurla Road, Andheri East, Mumbai - 400 059. For more details on the risk factors, terms and conditions, please read the sales brochure / prospectus before concluding the sale. 
UIN: my: Optima Secure - HDFHLIP25041V062425 | Motor Insurance Pricing Revision-Private Cars - IRDAN125RP0001V02201415 | HDFC ERGO Explorer - HDFTIOP24042V022425  | Home Shield Insurance - IRDAN146RPMS0071V01202526.

Operating Profit Ratio

Place: Mumbai
Date: October 14, 2025
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aH$‘oÀ¶m dgwbrgmR>r 2 0 . 1 1 . 2 0 2 5 a m oO r g  g . 1 1 . 0 0 V o X þ. 0 4 . 0 0 Xaå¶mZ " " O o A m h o O oW o A m h o' ' " " O o A m h o O g o A m h o' ' A m { U " " O o H $ m h r A m h o V oW o A m h o' ' VËdmZo {dH$Ê¶mV ¶oUma AmhoV.

ñ Q ´>oñ S > A °g oQ >g ² [ a H $ ì h a r ~ «m §M , ‘ w§~ B © ( 0 5 1 6 8 ) : - 6dm ‘Obm, 
""{X B§Q>aZ°eZb'' 16, ‘hfu H$d} amoS>, MM©JoQ>, ‘w§~B©-400 020. 

X ÿa . … 022-22053163/ 22053164/ 22053165, B ©‘ ob: sbi.05168@sbi.co.in

gXa B©-{bbmd ~±Ho$Zo ‘§Oya Ho$boë¶m godmnwadR>mXma ‘o. nrEg~r Abm¶Ýg àm¶ìhoQ> {b{‘Q>oS> Ûmao Ë¶m§Mr do~gmB©Q> https://baanknet.com da KoÊ¶mV ¶oUma Amho, BÀN>wH$ ~mobrXmam§Zr ImÌr H$amdr H$s, 
Ë¶m§Zr B©-{bbmd do~gmB©Q>da ñdV:Mr Zm|XUr Ho$br Amho Am{U https://baanknet.com da {Xboë¶m ‘mJ©Xe©H$ VÎdmZwgma godm nwadR>mXma§Zr V¶ma Ho$boë¶m ìhÀ¶w©Aa dm°boQ>‘Ü¶o Bgmam a¸$‘ O‘m Ho$br 
Amho. 
BÀN>wH$ ~mobrXma Á¶m§Zm bm°JB©Z Am¶S>r Am{U nmgdS>© V¶ma H$aUo, S>mQ>m AnbmoS> H$aUo, ~mobr XñVmdoO gmXa H$aUo, à{ejU/àmË¶{jH$, Am°ZbmB©Z A§VJ©V ~mobrdarb AQ>r Am{U eVu ¶mgmR>r 
‘XV hdr Agë¶mg Vo https://baanknet.in bm ̂ oQ> Xodw eH$VmV. 
{dH«$sÀ¶m Vn{ebdma AQ>r Am{U eVuH$[aVm H¥$n¶m ñQ>oQ> ~±H$ Am°’$ B§{S>¶m, VmaU YZH$m|Mr do~gmB©Q> www.sbi.co.in, https://bank.sbi, https://sbi.co.in/web/sbi-in-the-news/auction-
notice/sarfaesi-and-others and https://baanknet.com Mm g§X^© ¿¶mdm.  
g a ’ ¡$ g r A °³ Q >À ¶ m { Z ¶ ‘ 8 ( 6 ) A Ý d ¶ o g m §{ d Y m { Z H $ g yM Z m : gXa gyMZm hr darb VmaIog VmaU ‘ÎmmÀ¶m {dH«$sH$arVm {bbmd H$aÊ¶mH$arVm ga’¡$gr A°³Q>, 2002 À¶m {Z¶‘ 8(6) AÝd¶o darb 
H$Om©Mo H$O©Xma/h‘rXmam§Zm gwÕm Amho. 
M m ¡H $ e r : l r . ‘ h oe M m ¡Y a r , à m { Y H ¥$ V A { Y H $ m a r , ‘ m o~ m B ©b H «$ . 7 8 7 5 0 4 4 1 9 5 , l r . ñ d m V r n a ~ , { g Q >r H o$ g A m °{ ’ $ g a , ‘ m o~ m B ©b H «$ . 9 7 7 3 8 8 1 4 4 9 

g h r / - 
{ X Z m §H $ … 1 5 . 1 0 . 2 0 2 5 à m { Y H ¥$ V A { Y H $ m a r 
{ R > H $ m U … ‘ w§~ B ©   ñ Q > o Q > ~ ±H $ A m ° ’ $ B §{S > ¶ m

H $ O ©X m a m M o 
Z m d

d g wb r g m R > r W H $ s V X o¶ ñ W m d a { ‘ i H $ V r M o d U ©Z a m I r d q H $ ‘ V  
( é . ‘ Ü ¶ o)

B g m a m A Z m ‘ V 
a ³ H $ ‘ ( B E ‘ S >r )  

( é . ‘ Ü ¶ o)

{ ‘ i H $ V t À ¶ m 
{ Z a r j U m M r 

V m a r I A m { U d oi 
g m ¡. 

{ d { e I m 
A _ m ob 

B §J od m a

é. 1,67,93,392.00 (én¶o 
EH$ H$moQ>r gXþgï> bmI Í¶mÞd 

hOma VrZeo ã¶mÞd ‘mÌ) 
01.11.2023 amoOrg Am{U gh 

Ë¶mdarb nwT>rb ì¶mO Am{U 
AZwfm§{JH$ n[aì¶¶ B. (‘mJUr 

gyMZm {XZm§H$ - 01.11.2023) 

{ ‘ i H $ V A m ¶ S >r … E g ~ r A m ¶ E Z 2 0 0 0 3 3 0 8 8 7 0 5 
gm¡. {d{eIm A‘mob B§Jodma ¶m§À¶m Zmdo Agbobr ñWmda {‘iH$V åhUOoM 
âb°Q> H«$. 302, H¥${VH$m Ádoëg Aem kmV H$m°åßbo³g‘Yrb gm°{bQ>oAa Aem 
kmV B‘maVr‘Yrb 3am ‘Obm, ßbm°Q> H«$. 48, go³Q>a 18 (nr), Jmd Cbdo, 
VmbwH$m: nZdob - 410206, ‘moO‘m{nV MQ>B© joÌ 79.865 Mm¡. ‘r. + 
Q>oaog joÌ 10.275 Mm¡. ‘r. Mo Vo gd© ̂ mJ Am{U {d^mJ. 
H $ ã O m : à Ë ¶ j

é. 
1,29,00,000/- 
(én¶o EH$ H$moQ>r 
EH$moUVrg bmI 

‘mÌ)

é.  
12,90,000/- 
(én¶o ~mam bmI 
ZìdX hOma ‘mÌ)

12.11.2025 
Xþ. 02.00 Vo  
Xþ. 04.00

A S > m o a d oë S > t J { b { ‘ Q >o S > 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ :  AS>moa hmD$g, 6, Ho$. Xþ^mf ‘mJ©, ’$moQ>©, ‘w§~B© - 400001-16, ‘hmamîQ´>, ̂ maV 

Q >o{ b . :  +91 22 66239300 / 22842525 
B ©- ‘ ob :  investorservices@adorians.com I  d o~ : www.adorwelding.com 

g r A m ¶ E Z : Eb70100E‘EM1951nrEbgr008647 

3 0 g ß Q >|~ a , 2 0 2 5 a m oO r g §n b ob r X þg a r { V ‘ m h r A m { U A Y © d f m ©g m R >r  
A b oI m n [ a { j V A { b á A m { U E H $ { Ì V { d Î m r ¶ { Z î H $ f © 

go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa [a¹$m¶a‘|Q>g) ao½¶wboeÝg, 2015 (""go~r (EbAmoS>rAma) ao½¶wboeÝg, 2015'')À¶m ao½¶wboeZ 33 
À¶m AZwnmbZmV ~wYdma, 15 Am°³Q>mo~a, 2025 amoOr Pmbobr Ë¶m§À¶m g^‘Ü¶o AS>moa doëS>tJ {b{‘Q>oS> (""H§$nZr'') Mo g§MmbH$ ‘§S>imZo 30 
gßQ>|~a, 2025 amoOr g§nbobr Xþgar {V‘mhr Am{U AY© dfm©gmR>r AboImn[a{jV {dÎmr¶ {ZîH$f© (A{bá Am{U EH${ÌV) (""{ZH$f©'') ‘§Owar {Xbo. 
{ZîH$f©gh H§$nZrMo d¡Ym{ZH$ boImn[ajH$, ‘o. ~rEgAma A°ÊS> H§$., EbEbnr ×mao Omar Ho$boë¶m ‘¶m©{XV nwZamdbmoH$Z Ahdmb 
https://adorwelding.com/financials/financial-reports ¶oWo H§$nZrMr do~gmB©Q> Am{U AZwH«$‘o www.bseindia.com Am{U 
www.nseindia.com ¶oWo ~rEgB© {b{‘Q>oS> Am{U Z°eZb ñQ>m°H$ E³gM|O Am°’$ B§{S>¶m {b{‘Q>oS>, åhUOoM ñQ>m°H$ E³gM|OgMr do~gmB©Q>gda CnbãY 
Amho. 
go~r (EbAmoS>rAma) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 47 À¶m AZwnmbZmV Amåhr ¶m×mao gw{MV H$aVmo H$s,  gXa ({ZîH$f©) nwT>rb {³dH$ [añnm°Ýg 
(³¶yAma) H$moS> ñH°$Z H$éZ {‘idVm ¶oB©b. 

A S > m o a d oë S > t J { b { ‘ Q >o S > gmR>r 
Am{XË¶m Q>r. ‘mbH$mZr 

‘ w§~ B © ì ¶ d ñ W m n H $ s ¶ g §M m b H $ 
1 5 A m °³ Q >m o~ a , 2 0 2 5 S >r A m ¶ E Z : 01585637
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