Patni Mandhana & Associates
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Membets of 3D Future Technologies Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of 3D Future Technologies Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, including
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs of the
Company as at 31 March 2026, and its losses (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standatds on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standatrds are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAT’) together with the ethical
requirements that ate relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statement.

Key Audit Matters

Key audit matter are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the curtent petiod. We have determined there are no key audit matters to communicate
in our report.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Reportt, but does not include the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whethert the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
pteparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of approptiate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuting the accuracy and completeness of the accounting
tecords, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company ot to cease opetations, or has no realistic
alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assutance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As partt of an audit in accordance with Standards on Auditing, we exetcise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or etrot,
design and perform audit procedures responsive to those tisks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

* Obtain an understanding of internal control televant to the audit in order to design audit ptocedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we ate also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements in
slace and the operating effectiveness of such controls;



* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to contihue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions ate based on the audit
evidence obtained up to the date of our auditor’s report. Howevet, futute events or conditions may cause the
Company to cease to continue as a going concern;

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and whete applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and ate therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would: reasonably be expected to
outweigh the public intetest benefits of such communication.

Other matter
The financial statements of the Company for the year ended 31 March 2025 were audited by another firm of

Chartered Accountants, Sanjay & Snehal, who expressed an unmodified opinion on the financial statements on 2
May 2025.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Otrdet’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit, we repott, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessaty for the putpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;




c) the financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director in terms of
section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our separate report in
Annexure B whetein we have expressed an unmodified opinion; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position as at 31 March
2026;

ii. the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2026;

iii. thete were no amounts, which were required to be transferred, to the Investor Education and Protection Fund
by the Company during the year ended 31 March 2026; and

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have been advanced
ot loaned or invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to ot in any petson(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly
ot indirectly lend or invest in other persons ot entities identified in any manner whatsoever by or on behalf of
the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaties;

b. The management has represented that, to the best of its knowledge and belief, no funds have been received
by the Company from any person(s) ot entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other petsons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) ot provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures petformed as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations under sub-
clauses (a) and (b) above contain any material misstatement.

v. The company has not declared or paid any dividend during the year ended 31 March 2026, nor has the
company proposed any divided for the year ended 31 March 2026.




vi. Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with in respect of the
accounting software.

For Patni Mandhana & Associates
Chartered Accountants
Firm's Registration Number: 152125W

PM Himo—"
Antim Patni
Partner
Membership No: 413736

Place: Mumbai
Date : 22 April 2026
UDIN : 26413736AZPSMB3650




Annexure A to the Independent Auditor’s Repott of even date to the members of 3D Future Technologies
Private Limited on the financial statements for the year ended 31 March 2026

Based on the audit procedures performed to report a true and fair view of the financial statements of the Company
and take into consideration the information and explanations given to us and the books of account and other records
examined by us in the normal course of the audit, and to the best of our knowledge and belief, we report that:

1. (2) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property and plant and equipment.
(B) The Company has maintained proper records showing full particulats of Intangible Assets.

(b) According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has a regular program of physical vetification of its property, plant, and equipment
under which all assets are verified during the year, which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Through this program, fixed assets were verified during the year
and no material discrepancies were noticed on such verification.

() The company does not have any Immovable property. Accordingly, the provisions of clause 3(i) (c ) (d) and
(e) of the Order is not applicable.

fi. (a) The management has conducted physical verification of inventory at reasonable intervals during the year. In
our opinion, the coverage and procedure of such verification by the management is approptiate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed.

(1) (b) The Company does not have working capital limits sanctioned by banks. Accordingly, the provisions of
clause 3(ii)(b) of the Order ate not applicable.

1. (a) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any investments, provided guarantee or security, or granted any
advances like loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year. Accordingly, the provisions of clauses 3(iti) of the Order are not applicable.

(tv) In our opinion, the Company has not entered into any transaction covered under the provisions of Sections 185
and 186 of the Act. Accordingly, the provisions of clauses 3(iv) of the Order ate not applicable

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under subsection (1) of Section 148 of
the Act, in respect of the Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.




(vii)(a) According to information and explanations given to us and based on our examination of the books of account,
and records, the Company has been regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess, Goods
& Setvice Tax and any other statutory dues with the apptropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in arrears as of March 31,
2026, for a petiod of more.than six months from the date when they became payable.

b) According to the information and explanation given to us, thete are no dues of income tax, sales tax, service tax,
duty of customs, duty of excise and value-added tax outstanding on account of any dispute. The dues outstanding in
respect of Goods & Service Tax of dispute, are as follows :

— Payment Period to
Name of the | Nature of . under which the | Forum where
(Rupees in . . :
statute dues €000) protest amount dispute is pending
(Rupees) relates
Goods and Service .. | Financial Year
Tax GST 9,503 Nil 2022.23 State Tax officer

(viit) According to the information and explanations given to us no transactions that were surrendered or disclosed
as income during the year in the tax assessments under the Income-tax Act, 1961(43 of 1961) have not been recorded
in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in repayment of
its loans or borrowings or the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not been declared as a wilful defaulter by any bank, financial institution, or lender.

(c) According to the information and explanations given to us by the management, the Company has not availed of
any term loan. Therefore, the provisions of clause 3 (ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on an overall examination of the balance sheet of
the Company, we report that no funds raised on a shott-term basis have been utilized for long-term purposes by the
Company.

(e) According to the information and explanations given to us the Company does not have subsidiaries, joint ventures
or associate companies. Hence, the requitement to tepott on clause (ix)(e) and (f) of the Order is not applicable to
the Company.

(x) (2) The Company did not raise money by way of initial public offer or further public offer (including debt
instruments). Accordingly, the provisions of clause 3(x)(a) of the Order are not applicable.

(b) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any prefetential allotment or private placement of shares or fully or partly
convertible debentures duting the yeat. Accordingly, clause 3(x)(b) of the Order is not applicable.




(xi) (a) Based on examinadon of the books and recotds of the Company and according to the information and
explanations given to us, consideting the principles of materiality outlined in Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there were no whistle-blower complaints received by the Company
during the year and up to the date of this report.

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order are
not applicable.

(xii) In our opinion all transactions with the related parties comply with Sections 177 and 188 of Act, where
applicable, and the requisite details have been disclosed in the financial statements, etc., as required by the applicable
standards.

(xiv) (2) In our opinion and based on our examination, the company is not required to have an internal audit system
under section 138 of the Act. Accordingly, clauses 3(xiv)(a) and 3(xiv) (b) of the Order are not applicable.

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

(xvi) (2) The company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(a), (b), and (c) of the Order is not applicable.

(b) According to the information and explanations provided to us during the course of the audit, the Company does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The company has incurred cash losses in the financial year 2025-26 of Rs. 174.59 Lakhs and in the immediately
preceding financial year 2024-25 Rs. 321.61 Lakhs.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the provision of clause
3(xviii) of the order is not applicable

(xix) According to the information and explanations given to us and based on the financial ratios, aging and expected
dates of realization of financial assets and payment of financial liabilities, and other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a petiod of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that
our tepotting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.




(xx) (a) According to the information and explanations given to us, The provisions of section 135 of the Companies
Act, 2013 do not apply to the Company. Accordingly, the provision of clauses 3(xx) (a) and 3(xx) (b) of the order 1s
not applicable.

For Patni Mandhana & Associates
Chartered Accountants
Firm's Registration Number: 152125W

ps-

Antim Patni

Partner

Membership number: 413736
Place: Mumbai

Date: 22 April 2026

UDIN : 26413736AZPSMB3650




Annexure B to the Independent Auditor’s Report of even date to the members of 3D Future Technologies
Private Limited on the financial statements for the year ended 31 March 2026

Independent Auditor’s Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act)

1. In conjunction with our audit of the financial statements of 3D Future Technologies Private Limited (‘the
Company’) as at and for the year ended 31 March 2026, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Conttols over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the ordetly and efficient conduct of the Company’s business, inclading
adhetence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errots, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to exptess an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India (‘ICAT) prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Intetnal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by
the ICAL Those Standards and the Guidance Note tequire that we comply with ethical requitements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements were established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a matetial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or errot.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the prepatation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and faitly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial staternents.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, matetial misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
refetence to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference

to financial statements and such controls were operating effectively as at 31 March 2026, based on the internal
financial controls with teference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

For Patni Mandhana & Associates
Chartered Accountants
Firm's Registration Number: 152125W

jxw & 'W‘/
Antim Patni
Partner
Membership No: 413736
Place: Mumbai
Date : 22 April 2026
UDIN : 26413736AZPSMB3650




3D FUTURE TECHNOLOGIES PRIVATE LIMITED

Balance Sheet as at 31st March 2026 (Rs. in '000)
As at As at
Particulars Not:
: ote 31March2026 | 31 March 2025
ASSETS
I Non-current assets
Property, plant and equipment 4 5,115 6,412
Right-of-use asset 5 - 65
Intangible assets 6 - 417
Financial Assets
(i) Other financial assets 7 28 175
Deferred tax assets (net) 8 968 32,443
Total non-current assets 6,111 39,512
Il Current assets
Inventories 9 2,435 4,183
Financial Assets
{i) Trade receivables 10 1,278 3,104
(it) Cash and cash equivalents 11 557 1,712
(iii) Other bank balance 12 655 614
{iv) Loans 13 - 50
(v) Other financial assets 14 - 350
Other current assets 15 20,329 19,894
Total current assets 25,254 29,907
TOTAL ASSETS 31,365 69,419
EQUITY AN D. LIABILITIES
Il Equity
Equity Share capital 16 1,12,805 1,12,805
Other equity (3,13,239) (2,63,654)
Total equity (2,00,434) (1,50,849)
IV Non-current liabilities
Provisions 17 1,560 1,162
Other non-current liabilities 18 12,395 19,138
Total non-current liabilities 13,955 20,300
V' Current liabilities
Financial Liabilities
(i) Lease liabilities 19 - 72
(i) Borrowings 20 2,00,134 1,76,534
(i) Trade payable 21
Total outstanding dues to micro,small and medium enterprises 230 303
Total outstanding dues to creditors other than micro,small and
medium enterprises 6,595 10,335
(iv) Other financial liabilities 22 662 776
Provisions 23 1,293 1,621
Other current liabilities 24 8,930 10,327
Total current liabilities 2,17,844 1,99,968
TOTAL EQUITY AND LIABILITIES 31,365 69,419
Summary of significant accounting policies 3

The accompanying notes form an integral part of the Financial Statements:

This is the balance sheet referred to in our report of even date.

For Patni Mandhana & Associates
Chartered Accountants
Firm Registration No. 152125W

Antim Patni
Partner
Membership No. 413736

For and on behaif of the Board of Directors

b~
Q\gknq
Rishabh Patni

Chief Financial Officer

a T. Malkani
Chairman
DIN: 01585637

Place : Mumbai
Date: 22 April 2026

\ Wpﬂ/‘f

Tanya H. Advani
Director
DIN: 0008586636

Ashwini Gada
Company Secretary



3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2026

(Rs. in '000)
Particulars NETE Year ended Year ended
31 March 2026 31 March 2025

Income
Revenue from-operations 25 45,579 58,543
Other income 26 1,469 1,572
Total income 47,048 60,115
Expenses
Cost of materials consumed 27 13,858 20,777
Purchase of traded goods 233 205
Change in inventories of traded goods 28 = 95
Employee benefit expense 29 18,280 25,256
Finance costs 30 16,185 13,726
Depreciation and amortisation expense 31 1,779 5,234
Other expenses 32 15,414 31,410
Total expenses 65,749 96,704
Loss before exceptional items and (18,701) (36,589)
Exceptional items
Loss before tax (18,701) (36,589)
Tax expense: 33

(1) Current tax - -

(2) Deferred tax Exp/ (credit) 31,322 34,729
Total Income tax expense/(credit) 31,322 34,729
Loss for the year (50,022) (71,318)
Other Comprehensive Income/(loss) 34

(i) items that will not be reclassified subsequently to the statement of profit

and loss
- Remeasurement of gain/(losses) on post employment defined benefit plans 590 353
(ii) Income tax on items that will not be reclassified subsequently to the {(153) (92)
statement of profit and loss

Total other Comprehensive Income/(loss), net of tax 437 261
Total Comprehensive loss for the year and Other Comprehensive loss for (49,586) (71,056)
the year
Earning per equity share {in Rs.) 35
(1) Basic (4.43) (0.01)
{1) Diluted (4.43) (0.01)
Summary of significant accounting policies 3
The accompanying notes form an integral part of the Financial Statements:

This is the statement of profit and loss referred to in our report of even date.

For Patni Mandhana & Associates
Chartered Accountants

For and on behalf of the Board of Directors

Firm Registration No. 152125W Q, ‘ ubk
&

Rishabh Patni
Chief Financial Officer

]B,MX‘\ ~

Antim Patni Aditya T. Malkani Tanya H. Advani Ashwini Gada
Partner Chairman Director Company Secretary
Membership No. 413736 DIN: 01585637 DIN: 0008586636

Place : Mumbai
Date: 22 April 2026



3D FUTURE TECHNOLOGIES PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March 2026 - (Rs. in '000)
particulars Year ended Year ended

31 March 2026 31 March 2025
A. Cash flow from operating activities
Net loss before tax (18,701) (36,589)
Adjustments for:
Depreciation and amortisation expense 1,780 5,234
Finance costs (Interest on lease liability) 16,178 13,377
Interest on lease liability 7 349
Interest income from financial assets measured at amortised cost (44) (96)
Excess provisions of earlier years written back (1,409) (1,189)
Bad debts and irrecoverable balances written off 562 2,905
Profit on sales of fixed asset (4)
Net unrealised foreign exchange loss 357 6
Operating loss before working capital changes (1,273) (16,002)
Adjustment for movements in:
Increase/(decrease) in inventories 1,748 1,484
Increase/(decrease) in trade receivable 1,826 6,634
(Increase)/ decrease in trade payable (4,170) 1,350
(Increase)/ decrease in employee benefit obligation 659 167
Increase/{decrease) in other financial assets 497 1,505
(Increase)/ decrease in other financial liabilities - -
Increase/(decrease) in other assets (437) (3,068)
(Decrease)/Increase in other financial liabilities (114) (1,645)
(Decrease)/Increase in other liabilities (7,291) (10,863)
Cash used in operations (8,556) (20,439)
Income tax refund/(paid) 5 =
Net cash used in operating activities (8,556) (20,439)
B. Cash flow from investing activities
Payments for acquisition of property, plant and equipment - (393)
Loans given to employees 50 (44)
Investment in bank deposits {original maturity more than 3 months) (41) 978
Interest income 44 96
Sale of asset proceeds 5 =
Net cash used in investing activities 58 636
C. Cash flow from financing activities
Repayment of lease liability (including interest cost) (79) (3,759)
Proceeds from issue of equity shares B =
Proceeds from borrowings (net) 23,600 35,000
Interest paid (16,178) (13,377)
Net cash generated from financing activities 7,343 17,864
Net increase in cash and cash equivalents (A+B+C) {1,155) (1,240)
Cash and cash equivalents as at the beginning of year 1,712 3,652
Cash and cash equivalents at the end of year (Refer note 11) 557 1,712
Components of cash and cash equivalents (Refer note 11)
Cash in hand 16 17
Balance with scheduled banks in current accounts 541 1,695
Bank deposit less than 3 months maturity period
Total 557 1,712

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard-7 (Ind AS-7) - Statement of Cash

Flow.

The accompanying notes form an integral part of the Financial Statements:

This is the cash flow statement referred to in our report of even date.

For Patni Mandhana & Associates
Chartered Accountants
Firm Registration No. 152125W

Antim Patni
Partner
Membership No. 413736

For and on behalf of the Board of Directors

Righobl

Rishabh Patni
Chief Financial Officer
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A T. Malkani

Chairman
DIN: 01585637

Place : Mumbai

Date: 22 April 2026
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Tanya H. Advani

Director

DIN: 0008586636
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Ashwini Gada
Company Secretary



3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2026

a) Equity share capital

(Rs. in '000)
Particulars Number of shares Amount
Equity Shares of "10 issued, subscribed and fully paid up
Balance as at 31 March 2024 1,12,80,528 1,12,805
Changes in equity share capital due to prior year errors - -
Balance as at 31 March 2025 1,12,80,528 1,12,805
Changes in equity share capital due to prior year errors - -
Balance as at 31 March 2026 1,12,80,528 1,12,805
b) Other equity
Balance as at 31 March 2024 59,691 (2,52,288) (1,92,597)
Loss for the year - (71,318) (71,318)
Securities Premium on issue of shares - -
Other comprehensive income/({loss) (net of tax) 261 261
Balance as at 31 March 2025 59,691 (3,23,344) (2,63,654)
Loss for the year - (50,022) (50,022)
Securities Premium on issue of shares - -
Other comprehensive income/(loss) (net of tax) 437 437
Balance as at 31 March 2026 . 59,691 (3,72,930) (3,13,239)

The accompanying notes form an integral part of the Financial Statements:

This is the statement of changes in equity referred to in our report of even date

For Patni Mandhana & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 152125W ~

Revals

Rishabh Patni
Chief Financial Officer

Pt — At b Py

Antim Patni Aditya T. Malkani Tanya H. Advani Ashwini Gada
Partner Chairman Director Company Secretary
Membership No. 413736 DIN: 01585637 DIN: 0008586636

Place : Mumbai
Date: 22 April 2026



3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

1 COMPANY OVERVIEW
3D Future Technologies Private Limited (referred to as “the Company” hereinafter) was incorporated under the provisions of the Companies Act, 2013 with its registered
office at Ador House, 5th Floor, 6-K. Dubash Marg, Mumbai-400001, Maharashtra, India. The Company was promoted & incorporated by M/s. Ador Fontech Limited, (100%
holding) on 19th January, 2015, to expand business opportunity in the 3D Printing Dental Health Care Market in India.

Further, during the Financial year 2024-25, the Ador Fontech Limited, got merged with Ador Welding Ltd (Appointment date 1st April, 2022) by virtue of this merger, 3D
Future Technologies Pvt Ltd became a 100% subsidiary of Ador Welding Ltd. w.e.f. 1st April 2022).

2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS
{a) Basis of preparation and compliance with Ind AS

(i) The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under section 133 of the
Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of the Act.

{ii) The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain financial assets and liabilities that are
measured at fair value and defined benefit plan assets measured at fair values by Ind AS.

(iii) Fair value is the price that would be received on sale of asset or paid on transfer of liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue. in estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date.

(iv) All assets and liabilities have been classified as current or non-current based on the Company’s normal operating cycle for each of its businesses, as
per the criteria set out in the Schedule Il to the Act.

{v) These financial statements were approved for issue by the Board of Directors on 22nd April, 2026.

(b) Use of estimates and critical accounting judgments
The preparation of Financial Statements in conformity with Ind AS which requires management to make estimates, assumptions and exercise judgment in applying the
accounting policies that affect the reported amount of assets, liabilities and disclosure of contingent liabilities at the date of financial statements and the reported
amounts of income and expenses during the year.
The Management believes that these estimates are prudent and reasonable and are based upon the management’s best knowledge of current events and actions.
Actual results could differ from these estimates and differences between actual results and estimates are recognised in the periods in which the results are known or
materialised.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised and future periods affected.
This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted due
to estimates and assumptions turning out to be different than those originally assessed.

(c) Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention and on an accrual method of accounting, except for
certain financial assets and liabilities which have been measured at fair value as described below and defined benefit plans which have been measured at actuarial
valuation as required by relevant Ind AS.

Fair value measurement

The Company measures certain financial assets and liabilities at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.

Fair value for measurement and /or disclosure purpose in these financial statements is determined on such a basis, except for share based payment transactions that
are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17, and measurements that have some similarities to fair value, such as net
realisable value in Ind AS 2 or value in use in Ind AS 36.
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3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

(d

-—

Level 1 -~ Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained above.

For other fair value related disclosures refer note no. 44.

Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s functional currency. All financial information presented in Rupees has been
rounded to the nearest thousands.

3 SIGNIFICANT ACCOUNTING POLICIES

The Company has applied following accounting policies to all periods presented in the Ind AS Financial Statement.

(a) Revenue Recognition

(b

-

Revenue is measured at the fair value of the consideration received or receivable, net of discounts and rebates, net of returns, net of outgoing Goods and Service Tax
and other applicable indirect taxes, which are collected on behalf of the government or on behalf of the third parties.

Revenue from sales is recognised when all significant risks and rewards of ownership of the commodity sold are transferred to the customer which generally coincides
with delivery. Revenues from sale of byproducts are included in revenue.

Export benefits are accounted on recognition of export sales. Dividend income is recognised when the right to receive payment is established. Interest income is
recognised using effective rate of interest method.

The Company has adopted policy for issuing full vaiue of invoices to the customers at the time of first phase of delivery of aligners. The goods pending for delivery is
recognised as Deferred Revenue under liability in the Financial Statements.

Property, Plant and Equipment
(i) Property, plant and equipment

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, attributabie borrowing
cost and any other directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes the present value of the
expected cost for the decommissioning and removing of an asset and restoring the site after its use, if the recognition criteria for a provision are met.

The Company provides depreciation on all assets on written down value basis over its useful life of asset which is in line with Schedule Il of Companies Act, 2013.
The management has estimated the useful life of 3D Dental Printer Machine is for 8 years.

Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and maintenance, are normally charged to the
statements of profit and loss in the period in which the costs are incurred. Major inspection and overhaul expenditure is capitalized if the recognition criteria are
met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognized net within other income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss, when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

(ii) Capital work in progress

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of operating in the manner intended
by management, the cost of construction is transferred to the appropriate category of property, plant and equipment. Costs associated with the commissioning of
~af asset are capitalised when the asset is available for use but incapable of operating at normal levels until the period of commissioning has been completed.
lﬂ@ Je generated from production during the trial period is credited to capital work in progress.
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Notes to the Financial Statements for the year ended 31 March 2026

{(iii) Depreciation
Assets in the course of development or construction are not depreciated.
Other property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment. Depreciation commences when the

assets are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value. Depreciation is provided at rates calculated to write off
the cost, less estimated residual value, of each asset on a written down value basis over its expected useful life determined by the management based on
technical estimates, as follows:

The estimated useful lives of assets are as follows:

Plant and equipment 02 to 15 years
Furniture and fixtures 10 years
Office equipment 03 to 5 years
Electrical Installation 10 years

Individual items of assets costing up to * 5 ('000} are fully depreciated in the year of acquisition.

The management has estimated the useful life of 3D Dental Printer Machine is for 8 years.

Major inspection and overhaul costs are depreciated over the estimated life of the economic benefit derived from such costs. The carrying amount of the
remaining previous overhaul cost is charged to the statement of profit and loss if the next overhaul is undertaken earlier than the previously estimated life of the
economic benefit.

When significant spare parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Depreciation metheds, useful lives and residual values are reviewed at each financial year end and changes in estimates, if any, are accounted for prospectively.

(c) Intangible assets

(d

-~

Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. The Company currently does not have any intangible assets with indefinite useful life.
Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset are reviewed at least at the end of each reporting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the statement of profit and loss when the asset is derecognised.

The Company amortises intangible assets with a finite useful life using the straight-line method over the following periods:

Computer Software & websites 03 to 5 years
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit and loss, transaction
costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the
asset.

Subsequent measurement

Subsequent measurement of financial assets is described below -
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Debt instruments at amortised cost
A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

{i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss. This category generally
applies to trade and other receivables.

Debt instrument at Fair Value Through Other Comprehensive Income (FVTOCI)
A ‘debt instrument’ is classified as at the FVTOC! if both of the following criteria are met:

(i) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(i) The asset’s contractual cash flows represent SPPI.

Debt instruments inciuded within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in
the other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity to P&L. Interest earned whilst holding FVTOC!
debt instrument is reported as interest income using the EIR method.

Debt instrument at Fair Value Through Profit and Loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL.

in addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has designated its
investments in debt instruments as FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Financiai Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

(i) The rights to receive cash flows from the asset have expired, or

{ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass- through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or {b)
the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred contro! of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company
has retained. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets that
are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits and trade receivables or any contractual right to receive cash or
another financial asset that result from transactions that are within the scope of Ind AS 115.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach does not require
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, the Company reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of
the lifetime ECL which results from default events that are possible within 12 months after the reporting date.
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ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss. This amount is
reflected under the head 'other expenses' in the statement of profit and loss. The balance sheet presentation for various financial instruments is described below:

(i) Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the
gross carrying amount.

(i) Debt instruments measured at FVTPL: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its value. The
change in fair value is taken to the statement of Profit and Loss.

(iii) Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its value.
Rather, ECL amount is presented as 'accumulated impairment amount' in the OCI.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets which are credit impaired on purchase/
origination.

Financial liabilities - Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through statement of profit and loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through statement of profit and loss

Financial liabilities at fair value through statement of profit and loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through statement of profit and loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as
effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through statement of profit and loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to statement of profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All
other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has not designated any financial liability as at fair value
through statement of profit and loss.

Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate (hereinafter referred as
EIR) method. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the statement of profit and loss.

Financial liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

For more information on financial instruments Refer note no. 44.
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Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a post-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multipies, quoted share prices for
publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the
grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are
expensed. When the grant relates to an asset, it is treated as deferred income and released to the statement of profit and loss over the expected useful lives of the
assets concerned. When the Company receives grants of non-manetary assets, the asset and the grant are recorded at fair value amounts and released to statement
of profit and loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset. When loans or similar assistance are provided by
governments or related institutions, with an interest rate below the current applicable market rate, the effect of this favorable interest is regarded as a government
grant. The loan or assistance is initially recognised and measured at fair value and the government grant is measured as the difference between the initial carrying
value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy applicable to financial liabilities.

Inventories

Inventories are valued at the lower of cost and net realisable value except scrap and by products which are valued at net realisable value.

Costs incurred in bringing the inventory to its present location and condition are accounted for as follows:
(a) Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on
weighted average basis.

{b) Finished goods, work in progress and traded goods: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the
normal operating capacity, but excluding borrowing costs. Cost of traded goods includes cost of purchase and other costs incurred in bringing the inventories to
the present location and condition. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the
sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving and defective inventories are identified and provided to net realisable value.
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Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences except when it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax
rates {and tax laws} that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax
items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred
taxes refate to the same taxable entity and the same taxation authority.

Goods and Service Tax {(GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of ' Goods and Service Tax (GST) paid, except:

(a) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the
cost of acquisition of the asset or as part of the expense item, as applicable.

(b) When receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the taxation authority is
included as part of receivables or payables in the balance sheet.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when it is probable that future economic benefit associated with it will flow to the Company.

Employee benefit schemes

(a) Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits. These benefits include salaries
and wages, performance incentives and compensated absences which are expected to occur in next twelve months. The undiscounted amount of short-term
employee benefits to be paid in exchange for employee services is recognised as an expense as the related service is rendered by employees.

Compensated absences:

Compensated absences accruing to employees and which can be carried to future periods but where there are restrictions on availment or encashment or where the
availment or encashment is not expected to occur wholly in the next twelve months, the liability on account of the benefit is determined actuarially using the
projected unit credit method.

(b) Post-employment benefits

{i} Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no obligation to pay any
further amounts. The Company makes specified monthly contributions towards employee provident fund to Government administered provident fund scheme which
is a defined contribution plan. The Company’s contribution is recognised as an expense in the profit or loss during the period in which the employee renders the

related service.




3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

0

{m

=

(ii) Defined benefit plans - Gratuity and Provident fund & Employee's State Insurance Scheme
Gratuity

The Company has a defined benefit plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have completed five years or more
of service at retirement, disability or termination of employment, being an amount based on the respective employee’s last drawn salary and the number of years of
employment with the Company. Presently the Company’s gratuity plan is unfunded.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outfiows by reference to market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of the related obligation. The net interest cost is calculated by applying the
discount rate to the net balance of the defined benefit obligation and the fair value of plan assets if any. This cost is included in employee benefit expense in the
statement of profit and loss.

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting period
less the fair value of plan assets if any. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur,
directly in other comprehensive income and are never reclassified to profit or loss. Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immediately in the statement of profit and loss as past service cost.

Provident Fund

Eligible employees of the Company receive benefits from a provident fund, which is a defined benefit plan. Both the eligible employee and the Company make
monthly contributions to the provident fund plan equal to a specified percentage of the covered employee's salary.

Employee's State Insurance Scheme

Eligible employees of the Company receive benefits from a Employee State Insurance Scheme, which is a defined benefit plan. Both the eligible employee and the
Company make monthly contributions to the scheme equal to a specified percentage of the covered employee's salary.

Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made in accordance with the applicable Ind AS.

Provisions represent liabilities to the Company for which the amount or timing is uncertain. Provisions are recognized when the Company has a present obligation
(legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such an
obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in the statement of profit and loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect
the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not-wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

Foreign currency transactions

In the financial statements of the Company, transactions in currencies other than the functional currency are translated into the functional currency at the exchange
rates ruling at the date of the transaction. Monetary assets and liabilities denominated in other currencies are translated into the functional currency at exchange
rates prevailing on the reporting date. Non-monetary assets and liabilities denominated in other currencies and measured at historical cost or fair value are
translated at the exchange rates prevailing on the dates on which such values were determined.

All exchange differences are included in the statement of profit and loss except any exchange differences on monetary items designated as an effective hedging
instrument of the currency risk of designated forecasted sales or purchases, which are recognized in the other comprehensive income.

Earnings per share

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated by dividing the profit and loss attributable to
equity shareholders of the Company by the weighted average number of equity shares outstanding during the period. Diluted EPS is determined by adjusting the
profit and loss attributable to equity shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive potential equity shares.
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Operating Segments
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker (CODM). The CODM, who is
responsible for allocating resources and assessing performance of the operating segments.

Segments are organised based on business which have similar economic characteristics as well as exhibit similarities in nature of products and services offered, the
nature of production processes, the type and class of customer and distribution methods.

Segment revenue arising from third party customers is reported on the same basis as revenue in the financial statements. Inter-segment revenue is reported on the
basis of transactions which are primarily market led. Segment results represent profits before finance charges, unallocated corporate expenses and taxes.

“Unallocated Corporate Expenses” include revenue and expenses that relate to initiatives/costs attributable to the enterprise as a whole and are not attributable to
segments.

Leases
The Company as lessee

The Company had adopted Ind AS 116-Leases effective 1 April 2020, using the modified retrospective method. The Company had applied the standard to its leases
with the cumulative impact recognised on the date of initial application (1 April 2020).

The Company's lease asset classes primarily consist of leases for office premises, equipments and computers. The Company assesses whether a contract is or contains
a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short term leases} and leases of low value assets. For these short term and leases of low
vaiue assets, the Company recognises the lease payments as an operating expense on a straightline basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life
of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect the lease payments made. A lease liability is remeasured upon the occurrence of certain events
such as a change in the lease term or a change in an index or rate used to determine lease payments. The remeasurement normally also adjusts the leased assets.

The Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Where the Company
is a lessor under an operating lease, the asset is capitalised within property, plant and equipment and depreciated over its useful economic life. Payments received
under operating leases are recognised in the statement of profit and loss on a straight-line basis over the term of the lease, unless the payments to the lessor are
structured to increase in line with expected general inflation to compensate for the inflationary cost increases.
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4 Property, plant and equipment (Rs. in '000)

Plant and Furniture and Electrical Office Total
equipments* fixtures Installations Equipments

As on 31 March 2025
Gross carrying amount

Opening gross carrying amount 31,893 2,464 68 6,182 40,608
Additions - - - 393 393
Closing gross carrying amount 31,893 2,464 68 6,575 41,001

Accumulated depreciation and impairment losses

Opening accumulated depreciation 25,284 1,994 62 5,562 32,903
Depreciation charge during the year 1,208 122 2 355 1,686
Closing accumulated depreciation 26,493 2,116 64 5,917 34,589

As on 31 March 2026
Gross carrying amount

Opening gross carrying amount 31,893 2,464 68 6,575 41,001
Additions - - - - -

Disposals - - - 5 5
Closing gross carrying amount 31,893 2,464 68 6,570 40,996

Accumulated depreciation and impairment losses

Opening accumulated depreciation 26,493 2,116 64 5,917 34,589
Depreciation charge during the year 985 89 1 222 1,297
Disposals 5 5
Closing accumulated depreciation 27,478 2,204 65 6,134 35,881
At 31 March 2025 5,401 349 4 659 6,412
At 31 March 2026 4,416 260 3 436 5,115

*The Management has estimated the useful life of 3D Dental Printer for a period of 8 years as compared to 15 years of life envisaged under
the Schedule I of the Companies Act, 2013 due to technological obsolescence.
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Right-of-use asset

Right-of-use
asset

Particulars [Refer note
{a)to(c) as
below]
(Rs. in '000)
Balance as at 31 March 2024 11,748
Additions -
Disposals 11,216
Adjustments —
Balance as at 31 March 2025 532
Balance as at 31 March 2024 8,552
Depreciation charge during the year 3,131
Disposal 11,216
Adjustments E
Balance as at 31 March 2025 467
Balance as at 31 March 2025 532
Additions -
Disposals -
Adjustments -
Balance as at 31 March 2026 532
Balance as at 31 March 2025 467
Depreciation charge during the year 65
Disposal -
Adjustments -
Balance as at 31 March 2026 532
As at 31 March 2025 65

As at 31 March 2026

The Company's Right-of-use assets comprises of office building, equipments and Computers taken on lease whose net carrying amount as at
31 March 2026 is 0('000) [31 March 2025: * 65('000)] after adjusting accumulated depreciation as at 31 March 2026 is "532 {'000) [31 March

2025: * 467('000)].

During the current year 2025-26 in Right-of-use assets and lease liabilities, there is an addition of * 0('000) and deduction of * 0 ('000) related

to expiry of lease agreement for 3D Printer, and termination of lease rent contract for Mumbai office during the year.

During the current year 2025-26 in Right-of-use assets and lease liabilities, there is an addition of * 0('000) and deduction of * 0 ("000) related

to expiry of lease agreement for 3D Printer, and termination of lease rent contract for Mumbai office during the year.
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6 Intangible assets (Rs. in '000)

Computer Websites Total
Software

Year ended 31 March 2025
Gross carrying amount

Opening gross carrying amount 1,504 1,478 2,981
Additions - - -
Closing gross carrying amount 1,504 1,478 2,981

Accumulated amortisation

Opening accumulated amortisation 1,504 644 2,148
Amortisation charge during the year = 417 417
Adjustments - - -

Closing accumulated amortisation 1,504 1,061 2,564

Year ended 31 March 2026
Gross carrying amount

Opening gross carrying amount 1,504 1,478 2,981
Additions - - -
Closing gross carrying amount 1,504 1,478 2,981

Accumulated amortisation

Opening accumulated amortisation 1,504 1,061 2,564
Amortisation charge during the year - 417 417
Adjustments - - -

Closing accumulated amortisation 1,504 1,478 2,981
At 31 March 2025 - 417 417

At 31 March 2026 - = -
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Other non-current financial assets

(Rs. in '000}
As at As at
Particulars 31 March 2026 31 March 2025
Considered good- unsecured
Security deposits
-With statutory authorities
-Others 28 175
Tota! other non current financial assets 28 175
Deferred tax assets
. As at As at
Particulars 31 March 2026 31 March 2025
Deferred tax assets 32,443 67,264
Deferred tax charge (31,475) (34,821) -
Total deferred tax assets 968 32,443

The Company has not recognised deferred tax assets on Brought forward losses and depreciation the basis of prudence, as there is no virtual
certainty supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can
be realised.
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a)

b}

The major components of deferred tax (liabilities)/assets arising on account of timing differences are as follows:

As at 31 March 2026 and 31 March 2025

(Rs. in '000)
Recognised Recognised through
As at As at As at

Particulars through profit and profit and loss and )

31 March 2026 Joss and OCI** 31 March 2025 oct* 1 April 2024
Deferred tax assets on account of:
Unused tax losses as per income Tax Act ,1961 - (30,338) 30,338 (34,600) 64,938
Difference between written down value of property, plant and
equipments and intangible assets as per the books of accounts - {1,473) 1,473 (81) 1,553
and Income Tax Act,1961.
Employee benefits* 849 (42) 890 (49) 939

i i i h h
Remeasurement benefit of the defined benefit plans through OCI (106) 153 (259) (92) (167)
Provision for doubtful debts 225 225 = - _
Total deferred tax assets 968 {31,475) 32,443 (34,821) 67,264
Total deferred tax liabilities B S - - -
Deferred tax assets/({liabilities) (net) 968 (31,475) 32,443 (34,821) 67,264
**Amount recognised in other comprehensive income
" As at As at
Particulars
31 March 2026 31 March 2025

Particular Before tax Tax Benefit Net of Tax Before tax Tax Benefit Net of Tax
Item that will not be reclassified to Profit and loss
Re-measurement of net defined benefit liability 590 (153) 437 353 (92) 261

Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profit will be available against

which the Group can use the benefits therefrom.

As at March 31, 2026 As at March 31, 2025
Particular Gross Unrecognised Expiry date Gross Amount | Unrecognised | Expiry date
Amount tax effect tax effect

Deductible temporary differences
Tax losses 2,81,056 73,074 | AY 2026-27 2,17,486 56,546 | AY 2025-26

to to

AY 2034-35 AY 2033-34
Unabsorbed depreciation 33,671 8,754 | No expiry 31,594 8,214 | No expiry
Total 3,14,726 81,829 2,49,080 64,761
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Inventories

(Rs. in '000)

Particulars

As at
31 March 2026

As at
31 March 2025

(At lower of cost and net realisable value)

Raw materials including packing material 2,435 4,183
Traded goods B =
Total inventories 2,435 4,183
Trade receivables

As at As at

Particulars

31 March 2026

31 March 2025

Unsecured, considered good-unsecured 1,278 3,103
Unsecured, credit impaired 867 921
Less: Provision for doubtful trade receivables (867) (921)
Total trade receivables 1,278 3,104

As at 31 March 2026

Particulars

Outstanding for following periods from the date of the transaction

Unbilled

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than
3 years

Total

Undisputed:

Undisputed trade receivables — considered good

656

381

240

Undisputed trade receivables — which have significant
increase in credit risk

862

Undisputed trade receivables — credit impaired

Disputed:

Disputed trade receivables ~ considered good

Disputed trade receivables — which have significant increase in
credit risk

Disputed trade receivables — credit impaired

Gross balance

862

2,145

Expected loss rate

Less: Allowance for expected credit loss

862

867

Net balance

1,278

As at 31 March 2025

Particulars

Outstanding for following periods

from the date of the transaction

Unbilled

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than
3 years

Total

Undisputed:

Undisputed trade receivables — considered good

1,388

1,349

367

3,104

Undisputed trade receivables - which have significant|
increase in credit risk

236

685

921

Undisputed trade receivables — credit impaired

Disputed:

Disputed trade receivables — considered good

Disputed trade receivables —~ which have significant increase in
credit risk

Disputed trade receivables — credit impaired

Gross balance

1,388

1,349

367

236

685

Expected loss rate

Less: Allowance for expected credit loss

236

685

Net balance

1,388

1,349

367
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11 Cash and cash equivalents

(Rs. in '000}

Particutars

As at
31 March 2026

As at
31 March 2025

Balance with banks:

- in current account 541 1,695
Cash on hand 16 17
Total cash and cash equivalents 557 1,712
12 Other bank balance
. As at As at
Particulars 31 March 2026 | 31 March 2025
Bank deposits with original maturity greater than 3
655 614
months but less than 12 months*
Total other bank balance 655 614
*Fixed deposit of X 70 ('000) lien marked against overdraft facility taken from HDFC Bank Ltd.
13 Lloans
Particulars —— Asat
31 March 2026 | 31 March 2025
Unsecured, considered good
Loan to employees - 50
Total loans = 50
14 Other current financial assets
As at As at

Particulars

31 March 2026

31 March 2025

Unsecured, considered good
Security deposits

350

Total Other current financial assets

350

15 Other current assets

Particulars

As at
31 March 2026

As at
31 March 2025

Advance recoverable in cash or kind

Prepayments 124 320
Balances with statutory/government authorities 20,169 19,544
Other receivables 36 30
Total other current assets 20,329 19,894
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16 Equity share capital and other equity

Equity share capital

Authorised share capital (Rs. in '000)
Particulars No. of shares Amount|
As at 31 March 2024 1,50,00,000 1,50,000

Increase during the year = =

As at 31 March 2025 1,50,00,000 1,50,000

Increase during the year - =

As at 31 March 2026 1,50,00,000 1,50,000

Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of “10 per share. Each holder of equity shares is entitled to one vote per
share. The dividend, if proposed by the Board of Directors, is subject to the approval of the shareholders in the ensuing Annual General Meeting,

except interim dividend. During the year, no dividend declared to equity shareholders.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

(A) Issued share capital

Particulars No. of shares Amount
As at 31 March 2024 1,12,80,528 1,12,805
Issued during the year - -
As at 31 March 2025 1,12,80,528 1,12,805
Issued during the year - -
As at 31 March 2026 1,12,80,528 1,12,805
{B) Shares of the company held by holding company
Particulars - eist

31 March 2026 31 March 2025
Ador Welding Limited* 1,12,80,528 1,12,80,528

*Includes 100 equity shares each held by Mr. Aditya T. Malkani, Mrs. Ninotchka Malkani Nagpal and as nominee of Ador Welding Limited.

( C) Details of shareholders holding more than 5% shares in the company

As at As at
Name of Shareholder 31 March 2026 31 March 2025
Number of % Number of Shares %
Shares held of Holding held of Holding
Ador Welding Limited 1,12,80,528 100% 1,12,80,528 100%

As on the date of the Balance Sheet:

(a) The Company has not issued any equity share as fully paid pursuant to contracts without payment being received in cash.

(b} The Company has not issued any fully paid bonus share.
{c) The Company also did not buy back any equity share.

Issue/conversion of equity shares: As on the date of the Balance Sheet, the Company has not issued securities like convertible preference shares,
convertible debentures etc., which are convertible in to equity/preference shares.




3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

(D) Shareholding of Promoters

As at 31 March 2026

Name of Promoter No. of Shares A % Change during
held the year

Equity shares of Rs. 10 each, fully paid up

Ador Welding Limited 1,12,80,528 100% -

Total 1,12,80,528 100% -

As at 31 March 2025

Name of Promoter No. of Shares % Change during
% of total shares
held the year
Equity shares of Rs. 10 each, fully paid up
Ador Welding Limited 1,12,80,528 100% -
Total 1,12,80,528 100% -
Other equity
(Rs. in '000)
As at As at
Reserves and surplus
31 March 2026 | 31 March 2025
Security Premium 59,691 59,691
Retained earnings (3,72,930) (3,23,344)
Total (3,13,239) (2,63,654)
Retained earnings
. As at As at
ROtiiaE 31 March 2026 | 31 March 2025
Opening Balance (3,23,345) (2,52,288)
Transaction during the year -
Net loss for the year (50,022) (71,318)
Other comprehensive income/(loss) for the year 437 261
Closing balance (3,72,930) (3,23,345)
Nature and Purpose - Retained earnings pertain to the accumulated earnings / losses made by the company over the years.
Security Premium
Particulars As at As at
31 March 2026 31 March 2025
Opening Balance 59,691 59,691
Addition during the year - -
Closing balance 59,691 59,691

Nature and Purpose - Where the company issues shares at a premium , whether for cash or otherwise, a sum equal to the aggregate amount of

the premium received on those shares is transferred to securities premium.
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Provisions
(Rs. in '000)
Particulars Asat fslat
31 March 2026 31 March 2025
Non- current
Provision for employee benefits
- Provision for gratuity (refer note 39) 1,560 1,162
- Provision for Compensated absences (refer note 39) - -
Total non current provisions 1,560 1,162
Other non-current liabilities
Particulars A Aslat
31 March 2026 31 March 2025
Contract liabilities 12,395 19,138
Total Other non-current liabilities 12,395 19,138
Current Lease liabilities
Particulars Asial Asat
31 March 2026 31 March 2025
Lease liabilities - 72
Total current lease liabilities - 72
Current borrowings
] Maturity Effective Interest As at Asat
Particulars date rate (%) 31 March 2026 | 31 March 2025
Loan repayable on demand
Secured - - -
Unsecured
Inter Corporate Deposit Payable on 9.00% p.a. fixed 2,00,134 1,76,534
demand
rate
Total current borrowings 2,00,134 1,76,534
The Company has taken Inter Corporate Deposit from Ador Welding Limited for working capital requirement.
Net debt reconciliation
As at As at
Particulars
=1 31 March 2026 | 31 March 2025
Cash and cash equivalents 557 1,712
Borrowings (2,00,134) (1,76,534)
Lease Liability - (72)
Net debt (1,99,577) (1,74,894)
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(Rs. in '000)

Particuiars Cash .and — Borrowings Lease Total
equivalents

Balance as at 31 March 2024 3,652 (1,41,534) (3,482) (1,41,364)
Cash flows (net) (1,940) (35,000) (36,940)
Lease Liability - 3,410 3,410
Finance costs - 13,374 349 13,723
Finance costs paid - (13,374) (349) (13,723)
Balance as at 31 March 2025 1,712 (1,76,534) (72) {1,74,894)
Cash flows (net) (1,155) (23,600) (24,755)
Lease Liability - - 72 72
Finance costs 16,177 349 16,526
Finance costs paid (16,177) (349) (16,526)
Balance as at 31 March 2026 557 {2,00,134) - {1,99,577)
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24

Trade payables

{Rs. in '000)
Particulars Asat Asat
31 March 2026 31 March 2025
Due to Micro and Small Enterprises (Refer note 36) 230 303
Due to others 6,595 10,335
Total Trade payables 6,825 10,638

Trade payable aging schedule:

As at 31 March 2026

Outstanding for following periods from the date of the transaction

Particulars Total
Less than 1lyear 1-2 years 2-3 years More than 3 years
Undisputed:
Dues to micro and small enterprises 230 - - - 230
Dues of crediTors other than micro and 4,585 1,245 130 . 5,950
small enterprises
Disputed:
Dues to micro and small enterprises
Dues of creditors other than micro
and small enterprises
Accrued Expenses (undisputed & not due) 636 S 5 - 636
Total 5,451 1,245 130 E 6,825
As at 31 March 2025
Outstanding for foliowing periods from the date of the transaction
Particulars Total
Less than lyear 1-2 years 2-3 years More than 3 years
Undisputed:
Dues to micro and small enterprises 303 - - = 303
Dues of crediFors other than micro and 9,228 674 2 9,984
small enterprises
Disputed:
Dues to micro and small enterprises
Dues of creditors other than micro
and small enterprises
Accrued Expenses {undisputed & not due) 351 351
Total 9,882 674 82 - 10,638
Other financial liabilities
Particulars At Asak
31 March 2026 31 March 2025
Employee related dues 520 571
Other payable 142 205
Total other financial liabilities 662 776
Provisions
Particulars asat s
31 March 2026 31 March 2025
Current
Provision for employee benefits
- Provision for gratuity (Refer note 39) 48 31
- Provision for Compensated absences (Refer note 39) 1,245 1,590
Total current provisions 1,293 1,621
Other current liabilities
Particulars Asat fAsiat
31 March 2026 31 March 2025
Contract liabilities 8,097 7,726
Statutory tax payables 625 680
Advances from customers 207 1,921
Total other current liabilities 8,930 10,327
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Revenue from operations

(Rs. in '000)

Particulars Year ended Year ended

31 March 2026 31 March 2025
Sale of products 45,113 57,569
Sale of services 352 843
Other operating revenue 114 131
Total revenue from operations 45,579 58,543
Other Income
particulars Year ended Year ended

31 March 2026 31 March 2025
Interest income from financial assets measured at amortised cost 44 96
Sundry balances written back 1,277 -
Profit on Sales of Fixed Assets (Scrap) 4 -
Excess provisions of earlier years written back 132 1,189
Other non operating income 13 288
Total other income 1,469 1,572
Details of interest income
Particulars Year ended Year ended

31 March 2026 31 March 2025
Interest income on financial asset measured at amortised cost
- on bank deposits 42 44
- on security deposits measured at amortised cost 5 51
- on income on tax refund 2 1
Sub-total 44 96
Cost of materials consumed
Particulars Year ended Year ended

31 March 2026 31 March 2025
Raw material consumed
Opening stock 4,183 5,573
Add: Purchases 12,109 _ 19,388
Less: Closing stock (2,435) (4,183)
Total cost of materials consumed 13,858 20,777
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28 Change in inventories of finished goods and traded goods

(Rs. in '000)

Year ended
31 March 2026

Year ended
31 March 2025

Opening Inventory:

Traded goods - 95
- 95
Closing Inventory:
Traded goods = =
Total change in inventories of finished goods and traded goods - 95

29 Employee benefits expense

Particulars Year ended Year ended

31 March 2026 31 March 2025
Salaries and bonus 15,672 22,688
Contribution to provident and other funds (Refer note 39) 895 1,210
Gratuity expense (Refer note 39) 1,079 533
Staff welfare expense 633 825
Total employee benefits expense 18,280 25,256

30 Finance costs

Particulars Year ended Year ended

31 March 2026 31 March 2025
Interest on inter corporate deposits 16,177 13,374
Interest on lease liabilities (Refer note 38) 7 349
Interest to Others® 0 4
Total finance costs 16,185 13,726
* Values below 1000

31 Depreciation and amortisation expense

Particulars Year ended Year ended

31 March 2026 31 March 2025
Depreciation of property, plant and equipment (Refer note 4) 1,297 1,686
Depreciation on Right-of-use assets (Refer note 5) 65 3,131
Amortisation of intangible assets (Refer note 6) 417 417

- |Total depreciation and amortisation expense 1,779 5,234
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Other expenses
(Rs. in '000)
— Year ended Year ended
31 March 2026 31 March 2025
Consumables and stores 121 1,366
Administrative expenses 290 406
Freight, clearing and forwarding charges 247 2
Transportation expenses 40 162
Travelling and conveyance 936 2,252
Legal and professional 3,826 9,401
Commission 76 =
License fees & other service charges 170 503
Advertisement, marketing and business promotion expenses 303 2,347
Repairs and maintenance 1,025 1,550
Payments to auditors (Refer note 32.1) 180 160
Electricity expense 51 56
Lease rentals (Refer note 38) 282 -
Communication expense 1,069 1,552
Computer expenses - 180
Printing and stationery 153 272
Foreign currency fluctuation expenses 844 609
Rates and taxes 45 140
Bad debts and irrecoverable balances written off 562 2,905
Insurance 62 234
Software license fees 4,157 4,799
Website and web portal expense 622 1,639
Miscellaneous expense 352 875
Total other expenses 15,414 31,410
Auditors’ remuneration
. Year ended Year ended
Particulars
31 March 2026 31 March 2025
Statutory audit 100 100
Tax audit 50 30
Certification 30 30
Total auditors' remuneration 180 160
Tax expense
Particulars Year ended Year ended
31 March 2026 31 March 2025
A. The major components of income tax expense for the year are as under
(i) Income tax recognised in the statement of profit and loss
Current tax
In respect of current year - -
Adjustments in respect of previous year
Deferred tax
In respect of current year 31,322 34,729
Income tax expense/(credit) recognised in the statement of profit and loss 31,322 34,729
(i) Income tax expense recognised in OCI
eferred tax:
eferred tax expense/{credit) on remeasurements of defined benefit plans 153 92
Mncome tax expense/(credit) recognised in OCl 153 92
Total 31,475 34,821
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Tax reconciliation

(Rs. in '000)

Parficulars Year ended Year ended

31 March 2026 31 March 2025
Loss before income tax expense (18,701) (36,589)
Effective tax rate (including education cess) 26% 26%
Tax effect of amounts which are not deductible / not taxable in calculating taxable
income
Timing difference between assets WDV as per companies Act,2013 and WDV as per (1,473) (81)
Income Tax Act ,1961
Employees benefit expenses (42) (49)
Unused tax losses per Income Tax Act ,1961 (30,338) (34,600)
Remeasurement benefit of the defined benefit plans through OCl 153 (92)
Provision for doubtful debts 225 -
Income Tax credit/{expenses) {31,475) (34,821)

The tax rate used for reconciliation above is the corporate tax rate of 26% (31 March 2025 : 26%) applicable to the Company on taxable profits

under Indian tax law.

Items of other comprehensive income (Rs. in '000)
Particulars Year ended Year ended

31 March 2026 31 March 2025
Items that will not be reclassified to profit and loss
Actuarial gains / (losses) on defined benefit obligations 590 353
Deferred tax relating to the above (153) {92)
Total other comprehensive income 437 261
Earning per shares

(Rs. in '000)

Particulars Year ended Year ended

31 March 2026 31 March 2025
Net Loss after tax for the year (50,022) (71,318)
Weighted number of ordinary shares for basic EPS 1,12,80,528 1,12,80,528
Nominal value of ordinary share (in Rs. per share) 10 10
Basic and Diluted earnings for ordinary shares (in Rs. per share) (4.43) (0.01)
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36 Disclosure requirement under MSMED Act, 2006

(Rs. in '000)
m As at As at
Particuiars
31 March 2026 31 March 2025
Principal amount due to suppliers registered under the MSMED Act and remaining =5 -

unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at - -
year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the - -
appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under - -
the MSMED Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED - -
Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments - B
already made

Further interest remaining due and payable for earlier years = o

This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent such parties have been identified on the basis of information available with the Company.




3D FUTURE TECHNOLOGIES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31 March 2026

37 Revenue from contracts with customers: Ind AS 115

Revenue is measured at the fair value of the consideration received or receivable, net of discounts and rebates, net of returns, net of
outgoing Goods and Service Tax and other applicable indirect taxes, which are collected on behalf of the government or on behalf of
the third parties.

Revenue from sales is recognised when all significant risks and rewards of ownership of the commodity sold are transferred to the
customer which generally coincides with delivery. Revenues from sale of byproducts are included in revenue.

The Company has adopted policy for issuing full value of invoices to the customers at the time of first phase of defivery of aligners. The

goods pending for delivery is recognised as Deferred Revenue under liability in the Financial Statements.

a) Disaggregated revenue information
The Company has one reportable segments of its business :
3D printed dental health care products and services

The Company’s revenue disaggregated by pattern of revenue recognition for the year ended 31 March 2026 and 31 March 2025 are

as follows:

{Rs. in '000)
Particulars Year ended Year ended
31 March 2026 31 March 2025
i) Sale of products 45,113 57,569
i) Sale of services 352 843
iii) Other Operating Revenue 114 131
Total 45,579 58,543

b) Contract balances information

Particulars Contract Liabilities
Trade receivables Contract Assets {Refer note (i)
below)
Balance as at 1 April 2024 10,092 29,935
Net Increase/(decrease) (6,988) (3,071)
Balance as at 1 April 2025 3,104 - 26,864
Net Increase/{decrease) (1,825) (6,371)
Balance as at 31 March 2026 1,278 - 20,493

(i) Significant changes in the contract assets and the contract liabilities balances during the year are as follows:
1. The significant changes in contract Assets : NA

2. The Deferred revenue liability will be recognised as revenue which is expected to occur over the one to four years.

(i) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price as on 31 March 2026

and 31 March 2025 as follows:

Particulars Year ended Year ended

31 March 2026 31 March 2025
Revenue as per contracted price 45,579 58,543
Adjustments:
Sales return - -
Revenue from contract with customers 45,579 58,543

c) Performance obligations

The following aggregated amounts of transaction prices relate to the performance obligations from existing long term contracts that are
unsatisfied or partially unsatisfied as on 31 March 2026 and 31 March 2025: ’ ’

Particulars Year ended Year ended

31 March 2026 31 March 2025
Revenue expected to be recognised 20,493 26,864
Total 20,493 26,864
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38 Leases: ind AS 116
The Company has lease contracts for office premises, equipment and computers (desktop and laptop) used in its operations which have
lease terms for 3 to 5 years. The Company’s obligations under its leases are secured by the lessor’s title to the leased assets. Generally,
the Company is restricted from assigning and subleasing the leased assets.

During the year ended 31 March 2026, the Company has recognised interest expense on lease amounting to * 7('000) [31 March 2025:
349 ('000)] and depreciation on right-of-use assets amounting to 65 ('000) [31 March 2025: * 3,131('000)].

Right-of-use assets:
Additional information on the right-of-use assets by class of assets is as follows:

(Rs. in '000)
Particulars Gross Accumulated Net
carrying value depreciation [refer carrying value
note (a) below]
As at 31 March 2026
Office premises, equipments and computers 532 532 -
As at 31 March 2025
Office premises, equipments and computers 532 467 65
The following is the movement in Right-of-use assets:
Particulars As at As at
31 March 2026 31 March 2025
Balance at the beginning of the year 532 11,748
Additions - -
Deductions - (11,216)
Accumulated depreciation [Refer note (a) below} (532) (467)
Net carrying value - 65
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Lease liabilities:
Lease liabilities are presented in the balance sheet as follows:

(Rs. in '000)

Particulars As at As at

31 March 2026 31 March 2025
Current lease liabilities [Refer note 19] - 72
Total - 72
The following is the movement in lease liabilities:
Particulars As at As at

31 March 2026 31 March 2025
Balance at the beginning of the year 72 3,482
Addition - -
Deductions N N
Finance cost accrued during the year [Refer note (b) below] 7 349
Payment of lease liabilities (79) (3,759)
Total - 72
The following are the amounts recognised in profit or loss:
Particulars Year ended Year ended

31 March 2026 31 March 2025
Depreciation expense of right-of-use assets [Refer note (a) below] 65 3,131
Interest expense on lease liabilities [Refer note (b) below] 7 349
Expense relating to short-term leases (included in other expenses)
Total amount recognised in profit or loss 73 3,480

Notes:
a. The aggregate depreciation expense on ROU assets is included under "Depreciation and amortization expense” in the statement of
Profit and Loss.

b. The accrued finance cost on lease liabilities is included under "Finance cost” in the statement of Profit and Loss.

The Company does not have any assets given on lease during the reporting period.

39 Employee benefits

A Defined contribution plans
Provident fund and Employee's State Insurance fund
In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 and Employee's State Insurance Act,1948
eligible employees of the Company are entitled to receive benefits in respect of provident fund and ESIC , a defined contribution plan, in
which both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary.
The contributions, as specified under the law, are made to the Employee’s Provident Fund Organization and Employee’s State Insurance
Corporation on account of Employee’s provided fund scheme, Employee’s pension scheme and Employee’s insurance scheme. The total
expenses recognised in the statement of profit and loss during the year on account of defined contribution plans amounted to * 895 (in
'000) [31 March 2025: * 1,210 {in '000}].

B Defined benefit plans (Unfunded)
Gratuity - long term defined benefit plan
In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit plan (the “Gratuity Plan”)
covering certain categories of employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, disability
or termination of employment being an amount based on the respective employee’s last drawn salary and the number of years of
employment with the Company.
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Principal actuarial assumptions
Principal actuarial assumptions used to determine the present value of the defined benefit obligation as at and for the year ended are as

foliows:
Year ended Year ended
31 March 2025 31 March 2025
Discount rate 7.80% 6.95%
Expected rate of increase in co nsation level of co d
Xpe of inc mpe ion level o vere 7.50% 7.50%
employees

Assumptions regarding mortality rates are based on mortality tables of ‘Indian Assured Lives Mortality (2012-2014)" published by the
Institute of Actuaries of India

Details of Actuarial Valuation carried out on balance sheet date are as under:

Amount recognised in the balance sheet consists of: (Rs. in '000)
Year ended Year ended
31 March 2025 31 March 2025

Fair value of plan assets
Present value of defined benefit obligation (unfunded) 1,608 1,193
Net liability arising from defined benefit obligation 1,608 1,193

Amounts recognised in statement of profit or loss in respect of
gratuity scheme are as follows:

Current service cost 404 450
Interest cost 95 83
Past service cost 580

Total charge to statement of profit or loss 1,079 533

Amounts recognised in the statement of comprehensive income
are as follows:

Opening amount recognised in OCl outside statement of profit (995) (642)
and loss

Re-measurement losses / {gains) arising from changes in financial (243) 62
assumptions

Re-measurement losses /(gains) arising from experience adjustments (346) (416)
Re-measurement of the net defined benefit liability {1,585) (995)

The movement during the year of the present value of the
defined benefit obligation was as follows:

Defined benefit obligation at beginning of the period 1,193 1,160
Current service cost 404 450
Past service cost 580 -
Interest on defined benefit obligation 95 83
Re-measurement losses / (gains) arising from changes in financial (243) 62
assumptions

Re-measurement losses /(gains) arising from experience adjustments {346) (416)
Employer Contribution (74) (147)
Present value of defined benefit obligation at end of period 1,608 1,193
Current liability 48 31
Non Current liability 1,560 1,162

The gratuity scheme of the Company is unfunded, hence there was no plan asset as at 31 March 2026 and 31 March 2025.
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C Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation (DBO) are discount rate and expected salary
increase. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the
end of the reporting period, while holding all other assumptions constant. The results of the sensitivity analysis is given below:

Discount rate Salary escalation
Period ended 31 March 2026
Impact of increase in 50 bps on DBO 0.00% 0.00%
Impact of decrease in 50 bps on DBO 0.00% 0.00%
Period ended 31 March 2025
Impact of increase in 50 bps on DBO -8.48% 9.55%
Impact of decrease in 50 bps on DBO 9.55% -8.48%

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely
that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated. There is no
change in the method of valuation for the prior period.

In presenting the above sensitivity analysis, the present value of defined benefit obligation has been calculated using the projected unit
credit method at the end of reporting period, which is the same as that applied in calculating the defined obligation liability recognized
in the balance sheet.

D Maturity Pattern (Rs. in '000)

Maturity Profile Year ended Year ended
31 March 2026 31 March 2025

Expected benefits for year 1 48 31
Expected benefits for year 2 56 38
Expected benefits for year 3 60 43
Expected benefits for year 4 65 42
Expected benefits for year 5 65 44
Expected benefits for year 6 66 44
Expected benefits for year 7 68 45
Expected benefits for year 8 70 45
Expected benefits for year 9 72 47
Expected benefits for year 10 and above 7,000 4,949

The weighted average duration of the defined benefit obligation is 16.19 years for the year ended March 31, 2026 and 17.98 years for
the year ended March 31, 2025.

E Risk analysis
Company is exposed to a number of risks in the defined benefit plans. Most significant risks pertaining to defined benefits plans and
management estimation of the impact of these risks are as follows:
The amount of defined benefit obligation, plan assets, the deficit thereof and the experience adjustments on plan assets and plan
liabilities for the current and previous four years are as follows:

{i) Salary growth risks
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participates. Salary increase
considered @ 7.50%. As such, an increase in the salary of the plan participants will increase the plan’s liability.

(i) Life expectancy / Longevity risks
The present value of the defined benefit plan liability is calculated by reference to the best estimates of the mortality of plan participants
both during and after their employment. Mortality tables as per Indian Assured Lives Mortality (2012-2014) is used for during the
employment and post retirement respectively. An increase in the life expectancy of the plan participants will increase the plan's liability.
Since the benefits are lump sum in nature the plan is not subject to longevity risks. )

(iii} Interest rate risks
A decrease in the bond interest rate will increase the pian liability.
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Compensated Absences

The Company has provided for the liability on the basis of actuarial valuation using the projected accrued benefit method which is same
as the projected unit credit method in respect of past services.

The total expenses recognised in the statement of profit and loss during the year on account of compensated absences amounted to
Rs.(107) ('000)[31 March 2025: Rs.{4) ('000}].

Contingent liabilities and Commitments

(a) Contingent liabilities
There is no contingent liabilities of the Company for the reporting periods.
(b} Commitments

For lease payment commitments, Refer Note 38
Segment Information

The Company is engaged in the business of 3D printed dental heaith care products and services and is having its manufacturing facilities
located in India. The performance of the Company is assessed and reviewed by the Chief Operating Decision Maker (‘CODM’) as a single
operating segment and accordingly 3D printed dental health care products and services is the only operating segment.

The company is domiciled in India. The amount of it's revenue from external customer broken down by location of the customers is
shown in table below:

{Rs. in '000)

For the year ended  For the year ended
Revenue from external customer

31 March 2026 31 March 2025
India 45,534 58,490
Qutside India 44 52
Total Revenue 45,579 58,543

All Non-current assets of the Company are located in India.

No single customer represents 10% or more of the Company’s total revenue during the year ended 31 March 2026 and 31 March 2025.
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42  Related Party Disclosures :
A Names of related parties and description of relation:

(i) Holding Company
*Ador Welding Limited (Holding 100% shares in the Company)} (Refer Note as below}
1. B. Advani & Company Private Limited (Ultimate Holding Company)

(i) Related parties other than holding companies with whom transactions have taken place during the year
Ador Powertron Limited

(iif) Key management personnel (KMP)
Mr. Aditya Tarachand Malkani
Ms. Ashwini Dhaval Gada, Company Secretary
Mr. Ravin Ajit Mirchandani
Ms. Tanya Halina Advani
Mr. Manoj Jain (up to 3rd January 2025) - cease as Director
Mr. Manoj Jain (up to 20th January 2025) - cease as CFO
Mr. Rishabh Patni -CFO- wef 21st January 2025

(iv) Relatives of Key Management Personnel where transactions have taken place
Mr. Aditya Tarachand Malkani
Ms. Ashwini Dhaval Gada, Company Secretary

B  Transactions with related parties for the year are as follows: (Rs. in '000)
Relative of Key management .
Holding Companies v ) E Other related parties
personnel
Transaction during the year
Year ended Year ended Year ended Year ended Year ended Year ended

31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025

Key management personnel compensation
Remuneration
Ms. Ashwini Dhaval Gada - - 380 384 - R

Security deposit paid
Ador Welding Limited 4 N " - . -

Lease rent paid (gross)
Ador Welding Limited - 2,838 - - - -
Interest on ICD({ Expense)

Ador Welding Limited 16,177 13,374 - - - -

Inter Corporate Deposit received
Ador Welding Limited 23,600 35,000 & = B N

Security Deposit received back
Ador Welding Limited 350 - - - - -
J. B. Advani & Company Private Limited 150 - - - - =

Website maintenance and database development expenses (gross)
Ador Powertron Limited 73 1,102

Annual Maintenance Charges paid (gross)
Ador Powertron Limited - - - - N 44

Reimbursement of expenses paid (gross)
Mr. Aditya Tarachand Malkani - - - 310 - o

License fees and common area maintenance charges paid (gross)

1. B. Advani & Company Private Limited Q 503 - A N - e
Ador Powertron Limited -
Ador Welding Limited 85 79 - o B _

Business support charges paid (gross)
1. B. Advani & Company Private Limited - - - - - -
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C Balancesattheyearend:

(Rs. in '000)

Holding Companies

Relative of Key management

Other related parties

personnel
Balances at the year end
Year ended Year ended Year ended Year ended Year ended Year ended
31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025
Other financial liabilities
Ador Welding Limited 2 7] - -
Inter Corporate Deposits (borrowing)
Ador Welding Limited 2,00,134 1,76,534 - - - S
Security deposit paid (Assets)
J. B. Advani & Company Private Limited = 150 o o - =
Ador Welding Limited - 350 = N B =
Ador Welding Limited 25 22 - -

*Note- During the Financial year 2024-25, the Ador Fontech Limited, got merged with Ador Welding Ltd (Appointment date 1st April, 2022) by virtue of this merger, 3D
Future Technologies Pvt Ltd became a 100% subsidiary of Ador Welding Ltd. w.e.f. 1st April 2022).

-
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43 Ratios
Particulars Numerator/Denominator For the year For the year Reason
ended ended
31 March 2026 | 31 March 2025
Current ratio (in times) Total current assets/Total current liabilities 0.12 0.15 |Increase in intercorporate deposits and
decrease in Trade Receivables
Debt-Equity ratio {in times) Total borrowings/Total equity (1.00) (1.17)|Movement mainly due to erosion of equity
on account of losses during the year.
Debt service coverage ratio (in times) | Earnings before interest, tax and exceptional {0.15) (1.33)|Significant  deterioration due to lower
items/Interest expenses and Lease operating earnings and inability to
payments+Principle repayments adequately cover finance costs and
repayments.
Return on equity ratio (in %) Loss for the year/Total equity 24.96% 47.28%|Reduction in losses as compared to previous
year.
Inventory turnover ratio {in times) (Cost of material consumed+ 4.26 4.28 |[Remained stable; no significant change in
Purchases+Change in inventory holding and consumption pattern.
inventory+Manufacturing expenses)/ Average
inventories
Trade receivables turnover ratio (in Revenue from operations/Average trade 20.80 8.87 |Improved significantly due to better recovery
times) receivables of receivables and/or lower average
receivables balance
Trade payables turnover ratio {in times) Purchases/Average trade payables 1.39 1.95 |Decrease mainly due to stretched creditor
payment cycle on account of cash flow
constraints, resulting in higher average trade
payables.
Net capital turnover ratio {in times) Revenue from operations/Average working (0.25) (0.39)|Movement primarily due to decline in
capital revenue during the year; however, ratio
remains negative due to continued negative
working capital position.
Net profit ratio (in %) Loss for the year/Revenue from operations -109.75% -121.82%|Drop in revenue, stagnant fixed costs, as well
as the recognition of deferred tax liabilities.
Return on capital employed (in %) Loss before tax and finance costs/(Capital 1.08% 12.32%|Significant drop in  core  operating
employed= Net worth+Lease earnings—due to reduced earnings before
liabilities+Deferred tax liabilities) interest and tax.
Return on investment Income generated from invested NA NA | -

funds/Average invested funds in treasury
investments




44 Financial Instruments

{A): Category-wise classification of Financial Instrument (Rs. in '000)
As at As at

Particulars Note 31 March 2026 31 March 2025
Carrying value | Fair value | Carrying value Fair value

A. Financial Assets
(i) Measured at amortised cost

Cash and cash equivalents 11 557 557 1,712 1,712
Other bank balances 12 655 655 614 614
Trade receivables 10 1,278 1,278 3,104 3,104
Loans-Current 13 - - 50 50
Other financial assets- Current assets 14 - - 350 350
Other financial assets- Non-current assets 7 28 28 175 175

Total financial assets 2,518 2,518 6,005 6,005

B. Financial Liabilities
(i) Measured at amortised cost

Borrowings 20 2,00,134 2,00,134 1,76,534 1,76,534
Trade payables 21 6,824 6,824 10,638 10,638
Lease liabilities-Current liabilities 19 - - 72 72
Other Current financial liabilities 22 662 662 776 776

Total financial liabilities 2,07,620 2,07,620 1,88,020 1,88,020




(B): Fair value measurements

{i) The following table provides the fair value measurement hierarchy of the Company's financial assets and liabilities:

Note Fair value Fair Value
Financial assets/financial liabilities hierarchy As at As at
{Level) |31 March 2026 |31 March 2025

A. Financial assets

{i) Measured at amortised cost
Other financial assets- Non-current 7/ 3 28 175
assefs*

Total financial assets 28 175

* Represents fair value of Non-current financial instruments

Note:
1. Short-term financial assets and liabilities are stated at carrying value which is approximately equal to their fair value.

2. Investments carried at fair value are generally based on market price quotations.

3. The carrying amounts of trade receivables, cash and bank balances, other bank balances, non-current loans,
current loans, other current financial asset, trade payables and other current financia! liabilities are measured at
amortised cost in the financial statements are a reasonable approximation of their fair values since the Company
does not anticipate that the carrying amounts would be significantly different from the values that would
eventually be received or settled.

4. There have been no transfers between Level 1 and Level 2 during the above periods.
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45  Financial risk management
The Company’s financial liabilities comprise mainly of borrowings, trade payables and other payables. The Company’s financial assets comprise mainly of investments,
cash and cash equivalents, other balances with banks, trade receivables and other receivables. The Company’s senior management oversees the management of these
risks.

A. Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily from financial
assets such as trade receivables, other balances with banks, loans and other receivables.

Credit risk management

To manage credit risk, the Company follows a policy of providing credit to the domestic customers basis the nature of customers. The credit limit policy is established
considering the current economic trends of the industry in which the company is operating. However, the trade receivables are monitored on a periodic basis for assessing
any significant risk of non-recoverability of dues and provision is created accordingly. The Company’s historical experience of collecting receivables and the level of default
indicate that credit risk is low and generally uniform across markets; consequently, trade receivables are considered to be a single class of financial assets. All overdue
customer balances are evaluated taking into account the age of the dues, specific credit circumstances, the track record of the counterparty etc.

Bank balances are held with only high rated banks and majority of other security deposits are placed majorly with government agencies/public sector undertakings and
corporates.
The table below provide details regarding past dues receivables as at each reporting date:

(Rs. in '000)

Particulars Asat Asat

31 March 2026 31 March 2025

Upto 30 days 52 1,147
30-60 days 103 85
60-90 days 2 114
90-180 days 498 42
180-365 days 381 1,349
More than 365 days 1,108 1,288
Total 2,144 4,024
Provision for bad and doubtful debts 867 921

B Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. For the Company, liquidity risk arises
from obligations on account of financial liabilities — trade payables and other financial liabilities.

Liquidity risk management

The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding and liquidity management
requirements. The Company’s exposure to liquidity risk arises primarily from mismatches of the maturities of financial assets and liabilities. The Company manages the
liquidity risk by maintaining adequate funds in cash and cash equivalents. The Company also has adequate credit facilities agreed with banks and its holding company to
ensure that there is sufficient cash to meet all its normal operating commitments in a timely and cost-effective manner.

(i) Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of reporting period:

As at As at

Particul
Bruew e 31 March 2026 | 31 March 2025

Floating rate
Expiring within one year 54 54
Expiring beyond one year = -

The table below analysis non-derivative financial liabilities of the Company into relevant maturity groupings based on the remaining period from the reporting date to the
contractual maturity date. The amounts disclosed in the table are the contractual undiscounted cash flows.

Particulars Less than 1 year Betw:::r;l LIE Over 5 years Total Carrying value

As at 31 March 2026

Lease liabilities - - - - -
Borrowings 2,00,134 - - 2,00,134 2,00,134
Trade payables 6,189 - - 6,189 6,189
Other financial liabilities 662 - - 662 662
As at 31 March 2025

Lease liabilities 72 - - 72 72
Borrowings 1,76,534 - = 1,76,534 1,76,534
Trade payables 10,638 - - 10,638 10,638
Other financial liabilities 776 - - 776 776
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c
(i)

(i)

(i)

Market risk

Foreign currency risk

The Company is exposed to foreign exchange risk on their receivables, payables which are held in USD and Euro. The fluctuation in the exchange rate of INR relative
to USD and Euro may not have a material impact on the company's assets and liabilities.

Foreign currency risk management
In respect of the foreign currency transactions, the company does not hedge the exposures since the management believes that the same is insignificant in nature
and also it will be offset to some extent by the corresponding receivables and payables.

The company's exposure to foreign currency risk at the end of reporting period are as under:

(Rs. in '000)
Liabilities Assets
Particulars As at As at As at As at
31 March 2026 31 March 2025 | 31 March 2026 | 31 March 2025
UsD 4,557 8,365 - =

Sensitivity to foreign currency risk

The Company is mainly exposed to changes in USD . The below table demonstrates the sensitivity to a 5% increase or decrease in the USD against INR, with all other
variables held constant. The sensitivity analysis is prepared on the net unhedged exposure of the Company as at the reporting date. 5% represents management’s
assessment of reasonably possible change in foreign exchange rate.

Effect on loss after tax Effect on total equity
Change in rate As at As at As at As at
31 March 2026 31 March 2025 | 31 March 2026 | 31 March 2025
usp
+5% (228) (418) (228) (418)
-5% 228 418 228 418
Price Risk

The company is currently not exposed to price risk from its investment classified in the balance sheet at fair value through profit and loss.

Cash flow and fair value interest rate risk
The Company interest rate risk is mainly due to the borrowings acquired at floating interest rate.

As at As at

Parti
articulars 31 March 2026 | 31 March 2025

Variable rate borrowings - =
Fixed rate borrowings 2,00,134 1,76,534

Total 2,00,134 1,76,534

Sensitivity Analysis

Impact on loss before tax
31 March 2026 31 March 2025

Particulars

Decrease by 50 bps - -
Increase by 50 bps - -
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46 Capital management

47

48

49

50

Risk management

The company’s objectives when managing capital are to
» safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
» maintain an optimal capital structure to reduce the cost of capital.

The company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

The table below summarises the capital, net debt and net debt to equity ratio of the Company.
(Rs. in '000)

Particulars A3t Asat

31 March 2026 31 March 2025
Net debts (1,99,577) (1,74,894)
Total equity (2,00,434) (1,50,849)
Net debt to equity ratio 1.00 1.16

Net debt includes interest bearing borrowings less cash and cash equivalents, other bank balances (including non-current and earmarked balances) and current
investments.

The Company’s net worth is eroded completely. However, the accompanying financial statements have been prepared on @ going concern basis, as the management of
the Company is confident on the company’s ability to continue as a going concern for a foreseeable future in view of the substantial growth in revenue as per the business
plan and continued financial support of its Holding Company.

Audit trail

As per Section 128 of the Companies Act, 2013 read with proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 with reference to use of accounting software by the
Company for maintaining its books of account, has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books
of account along with the date when such change were made and ensuring that the audit trail cannot be disabled is applicable with effect from the financial year beginning
on 1 April 2023.

The Company uses accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software.

a. The Company have not defaulted on any of the loan taken from banks, financial institutions or other lenders.

b. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

¢. The Company does not have any charge or satisfaction which is yet to be registered with ROC beyond the Statutory period.

d.  The Company does not has any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the yearin
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provision of the Income Tax Act,1961).

e. The provisions of number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 are not
applicable to the Company.

f. (i) The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Company
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(ii) The Company has not received any fund from any person or any entity, including foreign entities (Funding Party} with
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Figures for the previous year have been re-grouped /re-classified wherever necessary to confirm to the current year's presentation.

For Patni Mandhana & Associates For and on behalf of the Board of Directors
Chartered Accountants
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