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AWL/SEC/SE/2026-27/31 21st July, 2026 

BSE LTD. 
Phiroze Jeejeebhoy Towers, 
1st Floor, Dalal Street, 
Fort, Mumbai - 400 023 
Company Scrip Code: 517041 

Dear Sir /Madam, 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051. 
Company Symbol: ADOR 

Sub: Outcome of the Board Meeting 

This is to inform you that the meeting of the Board of Directors of our Company was held today i.e. on Tuesday, 
21st July, 2026, which commenced at 12:00 Noon and concluded at Q3 :ao PM . In the said meeting, the Unaudited 
Financial Results (Standalone & Consolidated) of our Company for the first quarter ended 30th June, 2026 were 
approved, amongst other things. 

Attached/ enclosed please find herewith the following: 

a. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
copy of Unaudited Financial Results (Standalone & Consolidated) for the first quarter ended 30th June, 2026. 

b. Copy of the Limited Review Report received from the Statutory Auditors, M/s. BSR & Co. LLP, Chartered 
Accountants, in respect of the said Unaudited Financial Results (Standalone & Consolidated) for the first 
quarter ended 30th June, 2026. 

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com & extract of 
the same shall be published in the Newspapers as well. 

We hereby request you to make a note of it and acknowledge its receipt. 

Thanking you, 

Yours Sincerely, 

For ADOR WELDING LIMITED 

Jo« ,-~ -
VINAYAK M. BHIDE 
COMPANY SECRETARY 
Encl.: As Above 

ADOR WELDING LIMITED 
Regd. & Corporate Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai- 400 001- 16, Maharashtra, India. 

+9122 6623 9300 I www.adorwelding.com I CIN: L70100MH1951PLC008647 

~ 1800 233 1071 I I::'.! care@adorians.com ! !9+912040706000 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Ador Welding 
Limited for the quarter ended 30 June 2026 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Ador Welding Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ador 
Welding Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 2026 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

B S R & Co. (a partnership firm with Registration No. BA61223} converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registratlon No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai • 400063 

Page 1 of 2 



8 SR & Co. LLP 

contains any material misstatement. 

Mumbai 

21 July 2026 

Limited Review Report (Continued) 

Ador Welding Limited 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~nder 

Partner 

Membership No.: 078305 

UDIN:26078305ZPSNVT2640 
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ADOR WELDING LIMITED 

Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN: L70100MH1951PLC008647 

Tel: +91 22 66239300 / 22842525 Fax: +91 22 22873083 

E-1nail - investorservices@adorians.com Website- www.adorwelding.com 

Statetnent of Unaudited Standalone Financial ResuJts for the Quarter ended 30 June 2026 

(INR in lakhs) 

Sr. Particulars Quarter ended Year ended 
No. 30 June 2026 31 March 2026 30 J une 2025 31 March 2026 

Unaudited Unaudited Unaudited Audited 
1 Income 

Revenue from operations 30,863 31,796 25,054 11 3,545 

Other income 702 562 537 1,964 

Total income 31,565 32,358 25,591 115,509 

2 Expenses 

Cost o f materials consumed 20,024 18,092 15,059 61,809 
Purchases o f stock-in- trade 3,833 2,051 3,854 9,562 
Changes in inventories of finished goods, work-in-progress, st0ck-in-trnde and right to (4,223) 193 (3,574) (640) 

receive inven tory 

Employee benefits expense 3,068 2,848 2,877 11 ,574 
Finance costs 81 40 84 220 
D epreciation and amortisation expense 497 495 470 1,930 
Onerous cost and Li9uidated Damages (refer note 4) (310) 2,792 2,482 
Impairment reversal on trade receivables (refer note 6) - (568) - (1,412) 
O ther expenses 4,629 4,763 4,484 18,024 
Total expenses 27,909 27,604 26,046 103,549 

3 Profit / (Loss) before exceptional items and tax (1-2) 3,656 , 4,754 (455) 11,960 

4 Exceptional items (re fer note 3) (241 ) (831) 

5 Profi t / (Loss) before tax (3-4) 3,656 4,513 (455) 11,129 
6 Tax expenses 

Current tax 921 1,107 339 3,295 

Deferred tax - 52 (448) (446) 

Total tax expenses (net) 921 ( 1,159 (109) 2,849 

7 Profit / (Loss) for the period /year (5-6) 2,735 < 3,353 (346) 8,280 

8 Other comprehensive income for the period /year (net of tax) 

Items not to be reclassified subse9uently to profi t or Ooss) 

- Re-measurement loss on defined benefit liability 34 - (75) 

- Income ta..x effect on above (8) 19 
9 Total comprehensive income for the period / year (after tax) 2,735 \ 3,379 (346) 8,224 

10 P aid-up equity share capital (Face value of Rs. 10 per share) 1,740 1,740 1,740 1,740 

11 O ther equity (excluding revaluation reserve Rs . N il) 54,647 

12 Earnings per equity share (Face value of Rs. 10) (EPS) (net of tax) (in Rs.) 

Basic Earnings Per Share (not annualized except for year end) 15.72 19.27 (1.99) 47.58 

Diluted Earnings Per Share (no t annualized except for year end) 15.68 19.24 (1.99) 47.53 

(See accompanyrng notes to the unaudited standalone financial results) 



Nores 10 the unaudited standalone fin ancial results° 

'fbe above unaudited standalone fmancial results, have been reviewed hr the Audit Committee and approved by the Board of Directors at their meeting held on 21 Julr 2026. The Statutory Auditors have carried out a limited re\1ew of the above results and ha\·e 
expressed an unmodified review conclusion. 

111c above unaudited standalone financial results ha\·c been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounung practice, and 
policies, to the extent applicable. 

(INR in Lakhs) 

Quarter ended Year ended 

Exceptional items 30 June 2026 31 March 2026 30 June 2025 31 March 2026 

Unaudited Unaudited Unaudited Audited 

Pru\.ision for diminution in value of investment in and imercorpunue deposit given to wholly 556 556 
owned subsidiary [Refer note a below] 

Impact on account of nN' Labour Codes [Refer note b bclowJ (315) 275 

Total 241 831 

Notes: 

a) During the previous year, the Company carried out impairment assessment of its wholly owned subsidiary 3D Future Technologies Private Limited (3DFT), m accordance with applicable Indian Accountmg Standards and, based on such assessment, 
recognised an impairment loss of INR 556 bkhs on the inter-corporate deposit (ICD) given to 3DF""r. Such 1mpa1rment provision was recogniSC"d as exceptional it<"m. 

b) On Nuvembe r 21, 2025, the Government of India notified four Labour C,x\es - viz. the Cude on Wages, 2019, the Industrial Rcl;itions Cude, 2020, 1he Code on Social Security, 2020, and the Occupational Safety, He2lth and \"X'urking Conditions Code, 202 
- repealing / subsuming 29 existing labour la\lfS. The Ministry of Labour & Employmem published draft Centr-a.l Rules and FAQs to enable assessment of the financial impact due to changes in theSC" rcgub.Lions. The Company has assessed and disclosed th 
incremental impact of these chanbres, ha.sis internal assessmen t, consistent with the guidance provided hr the Institute of Chanercd Accountants of India. Consid<"ring 1he ma1eriality and the regulatory-driven, nun-recurring nature of this impact, the Compan) 
had shown / disclosed such incremental cost/ expense of INR 275 lakhs as "Impact on account of new Labour Codes", as "Excepuonal Items" in the stan,Wone financial results for the year ended March 31, 2026. 

The Company continues to monitor the final notification of Central / State Rules and clarifications from the Government on other aspects of Li.hour Code, if any and would provide appropriate accountinp; effect on the basis of such devclopmcms, as needed 
in fururc. 

During the financial year 2022- 23, the Company erstwhile (Flares & Pmccss Equipment) commenced a turnkey project tllll:,7Cted for completion hr June 2025. 'X'hile the project encountered ccnain delays due to a combination of operational and extern 
challenges, the Company remains commined to its successful execution and is actively engaging with stakeholders to mitigate potential impacts. 

In line with applicable accounting standards and guided by the principles of prudence, the Company has, during the pre"ious year (quarter ended June 30, 2025), recognised a provision of INR 1,293 lakhs towards estimated cost ovemms and INR l,499 lakhs 
towards potential liquidated damages. Further, during the previous year (quarter ended March 31, 2026), the Company received \·a.riarion order amounting to INR 310 lakhs, resulting in reversal o f estimated onerous cost recognised in previous year. 

TI1cse provisions had been taken on a one-time basis to allow the management to focus on ns core bus111css. The Company conunucs to pursue all available measures to optimise project o,1crrun costs and dchvcry timclmes. 

·111c Company had filed an applicaann with the Bureau of Indian Standards (B lS) Authonues fo r cnmpnundmg of an alleged Offence under Section 33 of the BIS Act, 2016 on 05 May 2023. The Compan}' received an order dated 15 June 2023 allov.'lllg th· 
Compounding application, subject to payment of compounding amount of INR 3,643 lakhs under the BIS Act, 2016 and BIS Rules, 2018. As the Compounding amount was unfair, arbitrary and unreasonable, chc Company had filed a Writ Petition in th 
Hon'ble Bombay High Court. l be matter was heard b)' the Hon'ble Bombay High Coun and was remanded back to the Appellate Authoriq• of BIS fnr fresh re-assessment. As the facts nf this matter and the l!lternal assessment rem.a.in unchanged, no provis10 
has been made in the book..s as of 30 June 2026. 

lbe Company had executed a project in Kuwait during FY 2020--21, the related receivables of which were under litigation and were fully provided for as doubtful rece.i,-ablcs in earlier periods. During the previous )'ear, the Compan)' recovered INR 1,412 lakhs 
(Out of which INR 568 lakhs was reco\'ered in quarter ended March 31, 2026) againsl these receivables as fin:i.l settlement. 

Considering the materiality of the amounts involved, the aggregate reversal of pro,·ision v.-as presented as a separate line item titled "lmpairment re\·ersal on trade receivables" in the standalone fmancial results. 

Based on :t detailed evaluation of key financial par:uneters by the Chief Operating Decision Maker (COD~() m 3ccordance with rhc INDAS 108 "Oper'lting Segments", the Company derermmes th:tt it operates ITT only one segment Le. Welding & Related 
Produces and SefVlces. 

'fbe figu res for rhe quarter ended 31 March 2026 arc the balancing fib>\lres between 1he audited figures fo r the full financial ye2r and the unaudited figures upt0 the nine months ended 31 December 2025 which were subicc1ed to limited reVJew by the statutory 
3uditors. 

llic Nomination and Remuneration (Compensation) Committee of the Company at its meeting held on May 25, 2026 has approved grant of 36,800 stock options, representing 36,800 equity shares of face value of lNR 10/- each, to the eligible employees of the 
Company, under "Ador Employee Stock Option Plan 2025". The exercise price is INR 10/· per srock option. 

10 17,c accounting policies and methods of computation followed in the srandalone financi!l.l. results are consistent with che standalone financial statements for the year ended March 31, 2026. 

Mumbai 

Date: 21 July 2026 

Fo, ADOR WELDING LIMITED 

~ 
A. T. MALKANI 

MANAGING DIRECTOR 

DIN , 01585637 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Ador Welding 
Limited for the quarter ended 30 June 2026 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Ador Welding Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Actor 
Welding Limited (hereinafter referred to as "the Parent"), and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group") for the quarter ended 30 June 2026 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {"Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
{SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Parent Company and its subsidiary listed below: 

Name of the Entity Relationship 

3D Future Technologies Private Limited Subsidiary 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

.,-:::==- anner in which it is to be disclosed, or that it contains any material misstatement. 

hip finn with Registration No. BA61223) converted into BS R & Co. LLP (a 
hip with LLP Registration No. AAB-8181) with effect from October 14, 201 3 

Registered Office: 
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Limited Review Report (Continued) 

Ador Welding Limited 

7. We did not review the financial results of one Subsidiary included in the Statement, whose financial 
results reflect total revenues (before consolidation adjustments) of Rs. 81.53 Lakhs, total net profit I 
(loss) after tax (before consolidation adjustments) of Rs. (15.01) Lakhs and total comprehensive 
income (before consolidation adjustments) of Rs. (15.01) Lakhs, for the quarter ended 30 June 2026, 
as considered in the Statement. These interim financial results has been reviewed by other auditor 
whose report has been furnished to us by the Parent's management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, 
is based solely on the report of the other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Mumbai 

21 July 2026 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~under 

Partner 

Membership No.: 078305 

UDIN :26078305RWU LZE4583 
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ADOR WELDING LIMITED 

Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN: L70100MH1951PLC008647 

Tel: +9122 66239300 / 22842525 Fax: +9122 22873083 

E-mail - invcstorservices@adorians.com Website- www.adorwelding.com 

Statement of Unaudited Consolidated Financial Results for the Quarter ended 30 June 2026 

(INR in lakhs) 

Sr. Particulars Quarter ended Year ended 
No. 30 June 2026 31 March 2026 30 June 2025 31 March 2026 

Unaudited Unaudited Unaudited Audited 
1 Income 

Revenue from operations 30,946 3 1,897' 25,184 114,001 

O ther income 702 539 496 1,81 6 

Total income 31,648 32,435 25,680 115,817 

2 Expenses 

Cost of raw materials consumed 20,041 18,11 3 15,103 61,948 

Purchases o f stock-i.n -tradc 3,833 2,053 3,854 9,564 

Changes in inventories o f fmished goods, work-in-progress and stock-in-trade and right to (4,223) 193 (3,574) (640) 
receive inventory 

Employee benefi ts expense 3,098 2,896 2,925 1 1,757 

Finance costs 81 40 84 220 

Depreciation and amortisation expense 499 498 476 1,947 

Onerous cost and Liguidated Damages (refer note 5) - (310) 2,792 2,482 

Impairment reversal on trade receivables (refer note 7) - (568) (1,41 2) 

Other expenses 4,626 4,802 4,524 18,176 

Total expenses 27,955 27,718 26,184 104,042 

3 Profit/ (loss) before exceptional items and tax (1-2) 3,693 4,717 (504) 11,775 

4 Exceptional items (refer note 4) 315 (275) 

5 Profit/ (loss) before tax (3-4) 3,693 5,032 (504) 11,500 

6 Tax expenses 
Current tax 92 1 1,107 339 3,295 

Deferred tax 12 505 (448) 7 

Total tax expenses (net) 933 1,612 (109) 3,302 

7 Profit/ (loss) for the period/ year (5-6) 2,760 \ 3,420 (395) 8,198 

8 Other comprehensive income for the period/ year (net of tax) 
Items not to be reclass ified subsequently to profit or noss) 
- Re-measurement loss on defined benefit liabili ty 40 (69) 

- Income tax effect o n above (10) 17 
9 Total comprehensive income for the period / year (after tax) 2,760 3,451 (395) 8,146 

10 Profit attributable to: 
Owners o f the Parent Company 2,760 3,420 (395) 8,198 
Non-controlling interest -

11 Other comprehensive income attributable to: 
Owners o f the Parent Company 30 (52) 
Non-controlling interes t - -

12 Total comprehensive income attributable to: 
Owners o f the Parent Company 2,760 3,451 (395) 8,146 
Non-controlling interes t 

13 Paid-up equity share capital (Face value of Rs. 10 per share) 1,740 1,740 1,740 1,740 
14 Other equity (excluding revaluation reserve Rs. Nil) 53,705 
15 Earnings per equity share (Face value of Rs. 10) (EPS) (net of tax) (in Rs.) 

Basic Earnings Per Share (not annualized except for year end) · 15.86 19.65 (2.27) 47. 11 

Diluted Earnings Per Share (not annualized except for year end) 15.82 19.62 (2.27) 47.06 

(See accompanying notes to the unaudited consolidated financials results) 



Notes to the unaudited Consolid.ucd financial resuJJ5· 

The abo,·e unaudited consohdarcd financial results, ha,·e been reviewed by the Audit Committee and approved by the Board of Directors of the Parenr Company at thetr meeting held on 21 July 2026 The Statutory .\ud1tors have arried our a \united reVtf'\V of the abm·e result!- and haw 
exprt:ssed ;m unmodified review conclusion. 

TI1e abo,·e unaudited comoltdated financial results haye been prepared 111 accorda.m.:e with Companies (Tnd1an ,\ccountmg Stand.1rds) Rules, 2015 (lnd AS), prescnbed under Secaon 133 of the: Compames . .-\ct, 2013 nnd other recogmscd :m.:ountmg practices ,md policu!s, ro thc cxten 
:tpplicable. 

171e u11:lUd1ted consolidated results mdudc financial results of the Holding Company and 1n; whollr owm:<l subs1d1a.ry 3D Future Tcchnologtes Pm-ate L.m1tc<l. 

(INRinlokhs) 
Quarter ended Yeare..odcd 

Exceptional items 30 June 2026 31 March 2026 30 June 2025 31 March 2026 

Unaudited Unaudited Unaudited. Audited 
Impact on account of new Labour Codes (Refer note a belowj (315) 275 
Tout (315) 275 

Notes: 

n) On No,·cmber 2 1, 2025, the Government of India nonfied four L1bour Codes- n:L the Code on \X'ages, 20 19, the Induscnal Relations Code, 2020, the Code on Social SecunC}', 2020, and the Occupanonal Safe(}·, llealth and \Vorkmg Conditions Code, 2020- repeal111g / subwmmg 
29 existing labour laws. The Ministry of Labour & Employment published draft Centr.i..l Rules and FAQs to enable assessmt:nt of the financial impact due to changes in these regulaaons. The Group has assessed and disclosed the tncremenral impact of these changes, baSIS mrernal 
assessment, consistenr \1oi th the guidwce pro,;ded by the Institute of Chartert:d Accountanrs of lndia. Considering the muerialirr and the regulatory--driven, non-rC\."Urnng nature of this 1mpacr, the Group had shov.·n / disclosed such ,ncrement-Al rnsr / cxpt:nse of INR 27S IJ.khs as 
"Impact on account of nev.· L'lbour Codes". as "Excepaom:1\ Items" 111 the consohdatcd financial resul ts for the year ended March 31, 2026 

The Group continues to monitor rhe final notifo .. , uion of Cenrnl / Sme Rules and clarifiL4rions from tht: Gon:mment on other aspects of Labour Code, if any and would proYidt: appropnatt: accounting effect on the basis of ~uch developments. as needed m future. 

Dunng the financial year 2022-23, the I Iold1ng Company erstwhile (Flares & Process Equipment) commenced a turnkey pro1ect targeted for complenon by June 2025. \'(1-ule the pro1ect encounrercd certain delays due to a combmaaon of operanonal and excemal challenges, che f lold1ng 
Comp,my remains committed to ,ts successful exe<..,Jtion and is aL-rivelr engaging wirh stakeholders to mitigate potential impacts. 

In line with applicable accountmg standards and guided by the pnnc,ples of prudence, the Holdmg Company, dunng the pre\'tous year (qua rter ended June 30, 2025), recognised a pro,·1s1on of INR 1,293 lakhs tO\V"Ards estimated cost ovem.ins and l~R 1,499 lakhs towards potential 
llquidared damages. Further, during rhe previous year (quarter endt:d t,,fa,rch 31, 2026), the I loldi.ng Company had received ,-ariarion orderamounrmg to INR 310 lakhs, resulting in reversal of estimated onerous cost recogmsed m previous year. 

These prov1s1ons had been rnken on a one-time basis to allow the management to focus on 1cs core business The I fold1ng Company contmues to pursue all av;ulable measures to optimise proiect overrun costs Mld delivery timelmes 

The I folding Company had filed an appl1Ld.tton with the Bureau of Indian Standards (BIS) Authonaes for compoundmg of an alleged Offence under Section 33 of the BIS Act, 2016 on 05 May 2023 The Holdmg Company received an order dated 15 June 2023 allowing the 
Compounding application, subject to pa)'mt:nt of compounding amount of INR 3,643 lakhs under the BIS Act, 2016 and BIS Rules, 2018. As the Compoundu1g amounr \\·as w1f.ur, arbitrary .;md unreasonable, the Group had filed a Writ Petition 111 the I lon'ble Bombay High Court. The 
matter was heard hr the Hon'ble Bombar High Court and was remanded back to the Appellate :-\uthonty of BIS for fresh re-assessment. :-\s the facts of this matter and the mtemal assessment rem:un unchanged. no proV1s1on has been made 111 the books as of 30 June 2026 

The Holding Company had executed a pro1ect in Kuwait dunng FY 2020-21, the related recm'llbles of which were under liagaaon md were fully prov1dL-<l for as doubtful rece1v-Ables m t."".trher penod~ During the pre-nous year, the Holdmg Companr recovered li'\R 1,412 lakhs (Our o 
which INR 568 lakhs was recovered m quarrer roded ;\ lan:h 31, 2026) againsr these m:eivables as fmal settlement. 

Considering the macenahty of the amounts involved, the aggrc!,ra.re re,·ersal of provision was presented as a sepa.rAte hne item titled '1mpa.irment reversal on trade recei,,ables" m the consolidated finmc1a.l results. 

Based on a dt:tailed evaluation of key fmancial parameters by the Chief Operatmg Decision Maker (COD;\I) m accordanct: with the INDAS 108 "Opemmg Segments", the lloldmg Company dctermmes that 1t operates m onlr one segment 1.e. \\ 'eldmg & Related Products ;rnd Services 

The figures for the quarter ended 31 l-,[arch 2026 are the bab.ncmg figures between the audited figures for the full firu.nc1.1.l yt.".lr and the unaudited figures upto the nme months ended 3 I December 2025 which were sub1ected to l1m1ted reY1ew by the stannory auditors 

10 Tlle Nomination and Remunei:arion (Compensation) Comminet: of the l-lold11,g Company at ltS met:ung hdd on May 25, 2026 has approved grant of 36,800 stock opoons, representing 36,800 CLjU!t)' shares of face value of INR 10/- each, m the eligib le cmployces of rhc I loldm~ 
Company, under "_\dor Employee Stock Option Plan 2025" The exercise price is INR 10/- per srock option 

11 The accountmg policies and methods of computa.tion followed m the consolicl:tted financial results are consistent with the consolid:tted fimmc1al sratements for the ye-Ar ended \larch 31, 2026 

Mumbai 
03.tC : 21 July 2026 

Fo, ADOR WELDING LIMITED 

~ ,x," 
MANAGING DIRECTOR 

DIN , 01585637 


